County of Inyo
Board of Supervisors
Board of Supervisors Room
County Administrative Center
224 North Edwards
Independence, California
All members of the public are encouraged to participate in the discussion of any items on the Agenda. Anyone wishing to speak, please obtain a
card from the Board Clerk and indicate each item you would like to discuss. Return the completed card to the Board Clerk before the Board
considers the item (s) upon which you wish to speak. You will be allowed to speak about each item before the Board takes action on it.
Any member of the public may also make comments during the scheduled “Public Comment” period on this agenda concerning any subject
related to the Board of Supervisors or County Government. No card needs to be submitted in order to speak during the “Public Comment” period.
Public Notices: (1) In Compliance with the Americans with Disabilities Act, if you need special assistance to participate in this meeting please
contact the Clerk of the Board at (760) 8780373. (28 CFR 35.10235.104 ADA Title II). Notification 48 hours prior to the meeting will enable the
County to make reasonable arrangements to ensure accessibility to this meeting. Should you because of a disability require appropriate
alternative formatting of this agenda, please notify the Clerk of the Board 72 hours prior to the meeting to enable the County to make the agenda
available in a reasonable alternative format. (Government Code Section 54954.2). (2) If a writing, that is a public record relating to an agenda item
for an open session of a regular meeting of the Board of Supervisors, is distributed less than 72 hours prior to the meeting, the writing shall be
available for public inspection at the Office of the Clerk of the Board of Supervisors, 224 N. Edwards, Independence, California and is available per
Government Code § 54957.5(b)(1).

Note: Historically the Board does break for lunch; the timing of a lunch break is made at the discretion of the Chairperson and at
the Board’s convenience.

January 28, 2020  10:00 AM
1.

PLEDGE OF ALLEGIANCE

2.

PUBLIC COMMENT

3.

COUNTY DEPARTMENT REPORTS (Reports limited to two minutes)

4.

INTRODUCTIONS  The following new employees will be introduced to the Board: Ana Tobio,
Environmental Health Technician; and Aide Hernandez Torres, Office Technician I, TreasurerTax
Collector's Office.

DEPARTMENTAL  PERSONNEL ACTIONS
5.

Agricultural Commissioner  ESWMA  Request Board find that, consistent with
the adopted Authorized Position Review Policy: A) the availability of funding for the
requested positions exists, as certified by the Agricultural Commissioner and
concurred with by the County Administrator and AuditorController; B) although
internal candidates meet the qualifications for the positions and the vacancies could
possibly be filled through internal recruitment, an open recruitment would be more
appropriate; and C) approve the hiring of two (2) seasonal Field Assistants 01,
Range 050PT ($15.66  $19.01/hr.), from April 5, 2020 through September 30, 2020,
contingent upon the adoption of the Fiscal Year 20202021 budget.

6.

Agricultural Commissioner  OVMAP  Request Board find that, consistent with the
adopted Authorized Position Review Policy: A) the availability of funding for the
requested positions exists, as certified by the Agricultural Commissioner and
concurred with by the County Administrator and AuditorController; B) although
internal candidates meet the qualifications for the positions and the vacancies could
possibly be filled through internal recruitment, an open recruitment would be more
appropriate; and C) approve the hiring of four (4) seasonal Field Assistants 01,
Range 050PT ($15.35 to $18.63/hr.), from April 5, 2020 through September 30,
2020, contingent upon the adoption of the Fiscal Year 20202021 budgets.

CONSENT AGENDA (Approval recommended by the County Administrator)
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7.

Agricultural Commissioner  ESWMA  Request Board approve and authorize the
Chairperson to sign Resolution No. 202004, titled, "A Resolution of the Board of
Supervisors, County of Inyo, State of California Approving the Application for Grant
Funds from the California Department of Food and Agriculture under the 2020
Noxious Weed Grant Program," authorizing the Agricultural Commissioner to submit
two grant applications to the California Department of Food and Agriculture in the
amount of up to $40,000 each.

8.

County Administrator  Information Services  Request Board approve and
authorize the Information Services Director to sign the Master Lease Agreement and
maintenance agreement for managed multifunction machines through Canon
Financial Services and American Business Machines for a 48month term and an
annual amount of $125,000 plus any percopy overage fees.

9.

County Administrator  Parks & Recreation  Request Board approve Resolution
No. 202005, titled, "A Resolution of the Board of Supervisors, County of Inyo, State
of California, Approving Application(s) for Per Capita Grant Funds," and authorize the
Chairperson to sign.

10.

Treasurer/Tax Collector  Request Board approve the 2020 Statement of
Investment Policy.

11.

Treasurer/Tax Collector  Request Board approve Resolution No. 202006, titled, “A
Resolution of the Board of Supervisors of the County of Inyo Delegating to the
County Treasurer its Investment Authority Pursuant to Section 53607 of the
Government Code," and authorize the Chairperson to sign.

DEPARTMENTAL (To be considered at the Board's convenience)
12.

County Administrator  Parks & Recreation  Request Board approve projects for
the Proposition 68, per capita funding of approximately $400,000.

13.

Health & Human Services  Behavioral Health  Request Board: A) approve and
authorize the Chairperson to sign Resolution No. 202007, declaring the County’s
intent to use the $500,000 No Place Like Home (NPLH) noncompetitive allocation to
fund the “Silver Peaks” 72unit affordable housing complex; and B) approve and
authorize the HHS Director to sign a Memorandum of Understanding between Inyo
County HHS and Silver Peaks, LLC to provide $50,000 in NPLH technical assistance
funding to Silver Peaks, LLC to close escrow on the land for Silver Peaks.

14.

Health & Human Services  Request Board ratify and approve the contract between
the County of Inyo and Bakersfield Behavioral Healthcare Hospital, LLC for acute
psychiatric inpatient services in an amount not to exceed $50,000 for the period of
July 1, 2019 to June 30, 2020 and authorize Chairperson to sign the contract and the
HHS Director or designee to sign the HIPAA Business Associate Agreement.

COMMENT (Portion of the Agenda when the Board takes comment from the public and County staff)
15.

PUBLIC COMMENT

BOARD MEMBERS AND STAFF REPORTS
CORRESPONDENCE  INFORMATIONAL
16.

Board of Supervisors AGENDA

TreasurerTax Collector  Treasury Status Report for the Quarter Ending December
31, 2019.
2

January 28, 2020

County of Inyo
Agricultural Commissioner - ESWMA
DEPARTMENTAL - PERSONNEL ACTIONS ACTION REQUIRED
MEETING: January 28, 2020
FROM: Eastern Sierra Weed Management Area
SUBJECT:

RECOMMENDED ACTION:
Request Board find that, consistent with the adopted Authorized Position Review Policy: A) the availability of
funding for the requested positions exists, as certified by the Agricultural Commissioner and concurred with by
the County Administrator and Auditor-Controller; B) although internal candidates meet the qualifications for the
positions and the vacancies could possibly be filled through internal recruitment, an open recruitment would be
more appropriate; and C) approve the hiring of two (2) seasonal Field Assistants 01, Range 050PT ($15.66 $19.01/hr.), from April 5, 2020 through September 30, 2020, contingent upon the adoption of the Fiscal Year
2020-2021 budget.
SUMMARY/JUSTIFICATION:
The ESWMA hires seasonal Field Assistants annually during the warm season to assist with noxious weed
abatement activities including site monitoring, surveillance, and treatments.
BACKGROUND/HISTORY OF BOARD ACTIONS:

ALTERNATIVES AND CONSEQUENCES OF NEGATIVE ACTION:
The Board could not approve the personnel action outlined in the Departmental Recommendation. This
alternative would limit the scope of noxious weed abatement treatments, allowing for an increase in noxious
weed populations in Inyo and Mono Counties, and potentially preclude this program from fulfilling commitments
to current grant funding requirements and contracted work for other agencies.
OTHER AGENCY INVOLVEMENT:
The Inyo County Personnel Department will assist with the recruitment of the requested positions.
FINANCING:
Sufficient funds are available for these positions from April 5, 2020 through June 30, 2020 in the ESWMA fiscal
year 2019-2020 budget (unit 621300, object code 5012, Part Time Employees) previously approved by the
Board. Funding for these positions from July 1, 2019 through September 30, 2020 will be included in the
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department requested budget for the fiscal year 2019-2020, but is contingent upon Board approval of that
budget. The ESWMA is a non-general fund program. There will be no fiscal impact to the Inyo County General
Fund.
ATTACHMENTS:

APPROVALS:
Alexandra Barbella
Darcy Ellis
Alexandra Barbella
Sue Dishion
Amy Shepherd
Marshall Rudolph

Created/Initiated - 1/15/2020
Approved - 1/15/2020
Approved - 1/22/2020
Approved - 1/22/2020
Approved - 1/22/2020
Final Approval - 1/22/2020

County of Inyo
Agricultural Commissioner - OVMAP
DEPARTMENTAL - PERSONNEL ACTIONS ACTION REQUIRED
MEETING: January 28, 2020
FROM: Owens Valley Mosquito Abatement Program
SUBJECT:

RECOMMENDED ACTION:
Request Board find that, consistent with the adopted Authorized Position Review Policy: A) the availability of
funding for the requested positions exists, as certified by the Agricultural Commissioner and concurred with by
the County Administrator and Auditor-Controller; B) although internal candidates meet the qualifications for the
positions and the vacancies could possibly be filled through internal recruitment, an open recruitment would be
more appropriate; and C) approve the hiring of four (4) seasonal Field Assistants 01, Range 050PT ($15.35 to
$18.63/hr.), from April 5, 2020 through September 30, 2020, contingent upon the adoption of the Fiscal Year
2020-2021 budgets.
SUMMARY/JUSTIFICATION:
The OVMAP hires seasonal Field Assistants annually during the warm season to assist with mosquito abatement
activities including source monitoring, surveillance, and treatments.
BACKGROUND/HISTORY OF BOARD ACTIONS:

ALTERNATIVES AND CONSEQUENCES OF NEGATIVE ACTION:
The Board could not approve the personnel action outlined in the Departmental Recommendation. This
alternative would limit the scope of mosquito abatement treatments performed and potentially affect the health
and comfort of the public through increased risk of mosquito-borne disease transmission and nuisance mosquito
conditions.
OTHER AGENCY INVOLVEMENT:
The Inyo County Personnel Department will assist with the recruitment of the requested positions.
FINANCING:
Sufficient funds are available for these positions from April 4, 2020 through June 30, 2020 in the OVMAP fiscal
year 2019-2020 budget (unit 154101, object code 5012, Part Time Employees) previously approved by the
Board. Funding for these positions from July 1, 2020 through September 30, 2020 will be included in the
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department requested budget for the fiscal year 2020-2021, but is contingent upon Board approval of that
budget. The OVMAP is a non-general fund program. There will be no fiscal impact to the Inyo County General
Fund.
ATTACHMENTS:

APPROVALS:
Alexandra Barbella
Darcy Ellis
Alexandra Barbella
Sue Dishion
Amy Shepherd
Marshall Rudolph

Created/Initiated - 1/13/2020
Approved - 1/14/2020
Approved - 1/14/2020
Approved - 1/14/2020
Approved - 1/14/2020
Final Approval - 1/14/2020

County of Inyo
Agricultural Commissioner - ESWMA
CONSENT - ACTION REQUIRED
MEETING: January 28, 2020
FROM: Nathan Reade
SUBJECT: Approval of a Resolution to Apply for California Department of Food and Agriculture Grant Funding

RECOMMENDED ACTION:
Request Board approve and authorize the Chairperson to sign Resolution No. 2020-04, titled, "A Resolution of
the Board of Supervisors, County of Inyo, State of California Approving the Application for Grant Funds from the
California Department of Food and Agriculture under the 2020 Noxious Weed Grant Program," authorizing the
Agricultural Commissioner to submit two grant applications to the California Department of Food and Agriculture
in the amount of up to $40,000 each.
SUMMARY/JUSTIFICATION:
The California Department of Food and Agriculture recently released a request for proposals to County
Agricultural Commissioner's Offices for projects intended to control invasive weeds. These projects are meant to
target the following goals:
(1) Increase the profitability and value of cropland and rangeland.
(2) Decrease the costs of roadside, park, and waterway maintenance.
(3) Reduce the fire hazard and fire control costs in the state.
(4) Protect the biodiversity of native ecosystems.
(5) Maintain the recreational and aesthetic value of open space, recreational, and public areas.
(6) Increase water supply and flow.
These grants are a part of new funding provided by the State of California through the California Department of
Food and Agriculture. Each county has the opportunity to apply for up to $40,000. The Inyo/Mono Agricultural
Commissioner's Office intends to apply for two of these grants since our office covers two counties.
Projects funded by these resources must be CEQA compliant. Funds must be expended by December 31,
2020. This funding allows for the purchase of equipment which is a rarity for grant funds.
The Inyo/Mono Agricultural Commissioner's Office intends to apply for this funding to replace a vehicle and other
equipment that are extremely dated. The purchase of equipment will not require CEQA compliance and can be
completed before the December 31 deadline to expend funding.
BACKGROUND/HISTORY OF BOARD ACTIONS:
The Agricultural Commissioner's Office has operated an invasive plant management program for decades as a
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partner in the Eastern Sierra Weed Management Area group. This program is entirely funded by grants and
agreements and receives no county general funds from Inyo County.
Funding was previously available from the California Department of Food and Agriculture for these types of
programs but that funding ceased 10 years ago. This new funding opportunity is the state's attempt to move
back into helping counties with this important work.
ALTERNATIVES AND CONSEQUENCES OF NEGATIVE ACTION:
The Board could decide not approve the application to the grants. This is not recommended as it would result in a
potential loss of revenue that would inhibit the ability of the ESWMA to perform it's duties and a potential increase
in noxious weed populations in Inyo and Mono Counties. Not approving these contracts could also reduce future
Eastern Sierra Weed Management Area revenues through fiscal year 2020-2021.
OTHER AGENCY INVOLVEMENT:
The California Department of Food and Agriculture is granting these funds.
FINANCING:
Funding for in-kind expenditures contained in this request is already in place through existing staff positions.
Weed management activities are wholly funded by outside grants and contracts. This revenue will apply to
budget number 621300, as a state grant revenue.
ATTACHMENTS:
1.
2020 NOXIOUS WEED GRANT PROGRAM
2.
CDFA Grant Resolution
APPROVALS:
Alexandra Barbella
Darcy Ellis
Alexandra Barbella
Sue Dishion
Amy Shepherd
Marshall Rudolph

Created/Initiated - 1/14/2020
Approved - 1/14/2020
Approved - 1/22/2020
Approved - 1/22/2020
Approved - 1/22/2020
Final Approval - 1/22/2020

2020 NOXIOUS WEED GRANT
PROGRAM
Request for Grant Applications
Released: (Date)
Applications Due: (Date), 2020 by 5:00 p.m. PDT
No late submissions accepted.

California Department of Food and Agriculture
Plant Health and Pest Prevention Services
Integrated Pest Control Branch
2800 Gateway Oaks
Sacramento, CA 95814
(916) 262-1102
CDFA.PHPPS_IPCB_Invoices@cdfa.ca.gov

About the Program
Purpose
The California Department of Food and Agriculture's (CDFA) 2020 Noxious Weed Grant
Program (NWGP) will award grants to eligible applicants within the State of California for the
implementation of an integrated weed management plan.

Funding and Duration
CDFA will fund a maximum of one grant award of $(Amount up to $40,000) per county to
County Agricultural Commissioners. An award maximum amount has been included to ensure
encumbrance of funds in a variety of geographic locations that will result in quantifiable
accomplishments.
The maximum project term is ten (10) months and grant funds cannot be expended before
March 1, 2020, or after December 31, 2020. CDFA may offer an award different than the
amount requested.

Eligibility and Exclusions
To be eligible, applicants must be a County Agricultural Commissioner. The project site must be
located within the state of California. Applications must reflect work pertaining to
implementation of controlling and/or mapping of noxious and invasive weed populations as
defined in Food and Agricultural Code section 7270.5(b). Applicants are encouraged to
identify collaboration among organizations through a Weed Management Area or similar
partnership. Cost-share is strongly encouraged. See Matching Funds for more details.
Goals of the Project shall include, but not be limited to, all of the following:
(1) Increase the profitability and value of cropland and rangeland.
(2) Decrease the costs of roadside, park, and waterway maintenance.
(3) Reduce the fire hazard and fire control costs in the state.
(4) Protect the biodiversity of native ecosystems.
(5) Maintain the recreational and aesthetic value of open space, recreational, and public
areas.
(6) Increase water supply and flow.

Application must:
-

Describe weed species and areas to be controlled/mapped and why they were selected

-

Describe how control/mapping will be performed (technique, timing, etc.)

Timeline
2020 NWGP Timeline
Invitation to submit Grant Applications
Conference Call
Grant Applications Due
Review Process
Announce and Award Funding
Grants Awarded
Final Date to Complete Field Work
Final Report and Invoice Due

(Date)
(Date)
January 17, 2020 at 5:00 p.m. PDT
January 20-31 , 2020
February 3, 2020
March 1, 2020
December 31, 2020
February 15, 2021

Requirements and Limitations
Program Requirements
The 2020 NWGP will support implementation of weed control and weed mapping projects in
California that result in permanent, annual, and measurable work product (map or plan) and/or
weed reductions. All projects that receive funding are required to have measurable results.
Grant recipients will be required to submit a mid-year and final report using the CDFA 2020
NWGP Report and Mapping Template(s).
Final project reports are required 30 days after project completion, no later than January 31,
2020. Final project reports should include detailed information on project results and include
photos of field work showing progress (before/after photos).

California Environmental Quality Act and Permits
Activities funded under the Program must be in compliance with applicable state and federal
laws and regulations, including the California Environmental Quality Act (CEQA), National
Environmental Policy Act (NEPA), and other environmental permitting requirements.
Applications for activities subject to CEQA and/or NEPA must identify the lead agency or
agencies and provide documentation evidencing that the agency or agencies have accepted
the lead agency role. The project applicant is responsible for project compliance.
Environmental compliance should encompass the entire project and not a particular portion or
phase (no partial compliance).
If awarded, grant recipients are expected to demonstrate compliance with CEQA and all
applicable permitting within three (3) months of the execution of the grant agreement.

Project Technology
2020 NWGP grant funds cannot be used for pre-commercial or new technology development.
Pre- commercial technologies are defined as new technologies or enhancements of existing
technologies that are not commercially available.

Matching Funds
Grant recipients utilizing matching funds must report any matching funds contributed to the
project and ability to commence work while waiting for grant payments in arrears.
Matching funds are a portion of project costs not borne by the NWGP. Matching contributions
include allowable costs incurred that are directly related to the implementation of the grant (i.e.,
supplies and materials, equipment, and contractor/consultant fees, and other associated project
costs).

Allowable Costs
Not more than 10% of the funds may be used for meetings, travel, administration and
coordination costs. Project costs must clearly support the implementation of the weed grant,
including, but not limited to:
Personnel Services: Program administration directly related to project implementation (no
utility cost or insurance charges). Outreach and Education includes preparing materials or
other time spent conducting community outreach on items directly related to project
implementation. Survey and Mapping of weed populations and time spent reporting data
directly related to the NWGP project.
Supplies: Supplies and materials are items with an acquisition cost less than $5,000 per unit
and have a useful life of less than one (1) year.
Equipment: Equipment is an article of nonexpendable, tangible personal property and has a
useful life of more than one (1) year, and a purchase cost which equals or exceeds $5,000 per
unit.
Herbicides: Pesticide and adjuvants specifically used in control and eradication work during project
implementation.
Contractor/Consultant: Contractor fees are limited to labor to install the project. Consultant fees
are for a specific and identifiable service that is directly related to project implementation.
NOTE: Compensation for individual contractor/consultant fees must be reasonable and
consistent with fees in the marketplace for the same or similar services.
Travel Costs: Travel costs associated with attendance of local or statewide WMA meetings, in
addition to travel necessary to perform required project objectives within the state of California.
Other Costs: Other direct costs and expenses for implementing the project not covered in any of
the previous categories such as postage. If rental vehicles are used, grant recipients should
utilize the most economical rental vehicle option available. Reimbursement is up to the actual
cost. Fuel reimbursement when using a rental vehicle will be at the actual cost for the fuel, and
must be supported with receipts
Mileage: Not to exceed the current federal rate.. Mileage reimbursement for using a privatelyowned vehicle will be at the standard mileage rate established by the U.S. Internal Revenue
Service (IRS) in effect at the time of travel. The standard mileage rate in effect at the time of
travel can be found on the IRS website. Mileage logs should be utilized to substantiate mileage
costs. Note: For rental vehicles, see ‘Other Costs’.
Indirect Costs: (also known as “facilities and administrative costs”) are costs incurred for
common or joint objectives that cannot be identified specifically with a particular project,
program, or organizational activity. The Recipient can use their negotiated rate, or Indirect Cost
Rate that is consistent with their organization’s written policy. In the absence of a negotiated
rate or written policy, 10% de minimis can apply. Apply this rate for the life of the Agreement.

Unallowable Costs
The following costs are not allowed:
•
•
•
•
•
•
•

Costs incurred outside of the grant term.
Costs covered by another State or Federal grant program.
Pre-development costs, including, but not limited to: permits, project designs, and
any other activities that contributed to a project’s readiness.
Costs associated with environmental review required for project permits, including
preparation of Environmental Impact Reports.
Expenditures for purchasing or leasing land or buildings.
Costs of food or rent incurred during community outreach.
Costs associated with mitigation of potential adverse impacts (i.e., California
Government Code

Section 16428.86(a)).

How to Apply
Applicants are required to download, complete and submit the NWGP application using the
required template. Applications must be submitted electronically via email
CDFA.PHPPS_IPCB_Invoices@cdfa.ca.gov by 5:00 p.m. PDT on January 10, 2020.
Attachment 1: Project Narrative Template
The Project Narrative should detail the weed control project, the specific type of control to be used
in the proposal, mapping, , weed species and location(s). For joint projects the plan for the entire
project must be included.
Attachment 2: Budget Worksheet Template
Applicants must provide a clear accounting of personnel and operating costs, work hours,
equipment and travel associated with all activities necessary to complete the project. Applicants
must identify 2020 NWGP funds requested and the source and amount of matching funds if
applicable. Not more than 10% of the funds may be used for meetings, travel, administration
and coordination costs.
CDFA will reply with an email confirmation when applications are received. If you do not receive
confirmation within two (2) business days of your submission, contact the CDFA Integrated Pest
Control Branch at (916) 262-1102.

Review and Notification
Review Process
Projects will be selected for award so long as the application meets the minimum criteria
set forth below. CDFA will conduct the following review during the grant application
process:
1. All applications are subject to an administrative review to determine
whether application requirements were met.
2. Additional considerations may be given for the projects ability to meet
identified goals.

Disqualifications
During the administrative review, the following will result in the automatic disqualification of a grant
application:
• One or more unanswered questions necessary for the administrative review
• Missing, blank, unreadable, or corrupt content
• Unusable or unreadable attachments
• Requests for more than the maximum award amount

APPEAL RIGHTS: Any disqualification taken by the Plant Health Pest Prevention, Integrated
Control Branch during the administrative review for the preceding reasons may be appealed to
CDFA’s Office of Hearings and Appeals Office within 10 days of receiving a notice of
disqualification from CDFA. The appeal must be in writing and signed by the responsible party
name on the grant application or his/her authorized agent. It must state the grounds for the
appeal and include any supporting documents and a copy of the decision being challenged.
The submissions must be sent to the California Department of Food and Agriculture, Office of
Hearings and Appeals, 1220 N Street, Sacramento, CA 95814 or emailed to
CDFA.LegalOffice@cdfa.ca.gov. If submissions are not received within the time frame
provided above, the appeal will be denied.

RESOLUTION NO. 2020-____
A RESOLUTION OF THE BOARD OF SUPERVISORS, COUNTY OF INYO, STATE OF
CALIFORNIA APPROVING THE APPLICATION FOR GRANT FUNDS FROM THE
CALIFORNIA DEPARTMENT OF FOOD AND AGRICULTURE UNDER THE 2020 NOXIOUS
WEED GRANT PROGRAM
Whereas, funds were made available by the California Department of Food and Agriculture
(CDFA) for invasive weed control by weed management area groups via county Agricultural
Commissioner’s Offices, and
Whereas, the Inyo and Mono Counties Agricultural Commissioner’s Office (CAC) intends to
control and eradicate invasive weed populations within Inyo and Mono Counties as an Eastern
Sierra Weed Management Area (ESWMA) partner, and
Whereas, the goals of the CDFA grant program align with the goals of the Inyo County, CAC,
and the ESWMA, including increasing the profitability and value of cropland and rangeland,
decreasing the costs of roadside, park, and waterway maintenance, reducing the fire hazard
and fire control costs in the state, protecting the biodiversity of native ecosystems, maintaining
the recreational and aesthetic value of open space, recreational, and public areas, and
increasing water supply and flow.
Now, therefore let it be resolved by the Inyo County Board of Supervisors to:
(a) approve the submittal of two proposals to CDFA by the CAC; and,
(b) appoint the Inyo/Mono Agricultural Commissioner and his/her designee, as agent to conduct
all negotiations, execute and submit all documents, including but not limited to: applications,
agreements, payment requests, and other documents which may be necessary for the
completion of the proposed projects.
Passed and Adopted by the Inyo County Board of Supervisors this _____ day of January,
2020 by the following vote of the Board of Supervisors:
AYES:
NOES:
ABSENT:
ABSTAIN:
______________________________________
Chair, Inyo County Board of Supervisors

ATTEST:

APPROVED AS TO FORM:

__________________________________ ______________________________________
COUNTY CLERK
COUNTY COUNSEL

County of Inyo
County Administrator - Information Services
CONSENT - ACTION REQUIRED
MEETING: January 28, 2020
FROM: Scott Armstrong
SUBJECT: Request approval to change the current contract with Canon Financial Services (“CFS”) for
photocopy machine lease and management by American Business Machines (“ABM”) from a per-machine lease
to a master lease agreement. The master lease agreement allows the County to add additional managed
machines when necessary without having to go to Board for Amendments to the original contract.

RECOMMENDED ACTION:
Request Board approve and authorize the Information Services Director to sign the Master Lease Agreement and
maintenance agreement for managed multi-function machines through Canon Financial Services and American
Business Machines for a 48-month term and an annual amount of $125,000 plus any per-copy overage fees.
SUMMARY/JUSTIFICATION:
In January 2019 your Board approved the 5 year lease agreement and contract with American Business
Machines and CFS for the purpose of upgrading the County’s photocopy machines. The initial agreement was for
42 managed, multi-functional copier, printer, fax machines, most with color capability. In July 2019 there was an
Amendment to add an additional 11 machines. Since the deployment of the machines additional requests have
been made through departments. Having managed machines throughout the county eliminates the need for
expensive-to-maintain standalone printers while still embracing a centralized printing model.
Since the departments have seen the benefit of utilizing the managed multi-function machines vs the more
expensive alternative, many have requested to have additional machines in offices currently not equipped with
managed machines. This Master Agreement allows deployment of additional machines, as needed and within
budget.
BACKGROUND/HISTORY OF BOARD ACTIONS:

ALTERNATIVES AND CONSEQUENCES OF NEGATIVE ACTION:
The Board could choose not to approve the new agreement, in which case departments would need to look at
obtaining multi-function printers from another source or do an Amendment to the current ABM and CFS
agreement every time a new machine is added.
OTHER AGENCY INVOLVEMENT:
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FINANCING:
Funding for this estimated cost was requested in the FY 2019-20. Funding for obligations in future years will be
requested in the Information Services budget for those years. Information Services collects print counts on a
monthly basis and bills departments quarterly based on their printing activity.
ATTACHMENTS:
1.
Canon Financial Services Master Agreement
2.
American Business Machines Customer Guarantee
3.
ABM Maintenance Agreement
APPROVALS:
Lavon Sargent
Darcy Ellis
Lavon Sargent
Amy Shepherd
Marshall Rudolph
Scott Armstrong

Created/Initiated - 1/14/2020
Approved - 1/14/2020
Approved - 1/15/2020
Approved - 1/16/2020
Approved - 1/23/2020
Final Approval - 1/23/2020

Canon

Canon Financial Services, Inc.

Addendum to Total
Solution Master
Agreement for Customer#

52880

WHEREAS, Jones Walbaum Corporation and County of Inyo ("Customer") have determined that it is for
their mutual benefit to enter into this Addendum ("Addendum") to the Lease Agreement (whether
designated a Lease, Rental Agreement, Master Lease, or otherwise) ("Agreement") for the lease or rental
of certain equipment ("Equipment").
NOW, THEREFORE, for good and valuable consideration, intending to be legally bound, the parties
hereto hereby agree as follows:
Capitalized terms used herein but not otherwise defined herein shall have the respective meanings given
to such terms in the Agreement. It is expressly agreed by the parties that this Addendum is supplemental
to the Agreement and that the provisions thereof, unless specifically modified herein, shall remain in full
force and effect and shall apply to this Addendum as though they were expressly set forth herein.
In the event of any conflict or inconsistency between the provisions of this Addendum and any provisions
of the Agreement, the provisions of this Addendum shall in all respect govern and control.
The terms and conditions paragraph(s) in the Agreement (CFS-1090 10/17) are changed as follows:
3. PAYMENTS: Paragraph 3 is amended by deleting the second and fourth sentences in their entirety.

5. ADVANCE PAYMENTS: Paragraph 5 is amended by deleting it in its entirety.
10. INDEMNITY: Paragraph 10 is amended by adding the following to the end of the second sentence:
"unless due to Lessor's gross negligence or willful misconduct".

Customer agrees that Jones Walbaum Corporation may accept a facsimile copy of this Addendum as an
original, and that such facsimile copy will be treated as an original for all purposes. THIS ADDENDUM
SHALL BE EFFECTIVE WHEN IT HAS BEEN SIGNED BY CUSTOMER AND ACCEPTED BY JONES
WALBAUM CORPORATION.
County of Inyo

By:-�----�------------- By: _______________

Title:
Date:

Printed Name:_�/___________
Title:________________

ffl'A€T _____...__

ayS:S
1\·b·

ed

_

_

___________�

ABM MAINTENANCE AGREEMENT - TERMS & CONDITIONS

1.

During the term of this Agreement, and for each unit of Equipment listed on the front of this document, American Business Machines (ABM) will
provide, during ABM's normal business hours, without additional charge; labor, emergency service, preventative maintenance service and all
replacement parts, except as noted in the terms and conditions of this agreement. This agreement does not cover: installation or de-installation of
the equipment, performing electrical work external to the equipment or transportation of the equipment to another location.

2.

The maintenance services provided in this Agreement shall not cover, and customer shall pay ABM's then current labor, parts and/or supplies
charges for, any service calls, repairs and supplies required as a result of (a) inadequate customer operator involvement or service performed by
personnel other than those of ABM, (b) causes other than normal use, customer's willful act, negligence or misuse, accident, transportation,
electrical power failure, air conditioning or humidity control, or any other cause external to the equipment, (c) use of supplies (other than paper) or
parts other than the supplies or parts supplied by ABM, (d) retrofits or modifications not designated by Canon U.S.A., Inc. as optional. ABM shall
not be responsible for delay's in providing service due to strikes, accidents, embargoes, acts of God, or any other event beyond its control.

3.

Maintenance calls under this Agreement will be made during normal business hours. Travel and labor time for service calls after normal hours, on
weekends and on holidays, if and when available, will be charged at after hours rates in effect at the time the call is made.

4.

Labor performed during a service call includes lubrication and cleaning of the equipment and the adjustment, repair or replacement of parts
described as follows; all parts necessary to the operation of the equipment, with the exception of the parts listed below, and subject to the general
scope of coverage, will be repaired or replaced free of charge during a service call included in the maintenance service provided by this Agreement.
Exceptions are, but not limited to; Paper Cassettes, Document Feeder Covers and Belts and any other "Cosmetic" parts.

5.

6.

Supply inclusive plans will include all supplies, as indicated on the front of this Agreement, necessary for the operation of the equipment based on
manufacturer specifications.

7.

8.

9.

10.

Full Months Remaining to
Contract Expiration
24 or more
18 - 23
12 - 17
7 - 11
0-6

11.

12.

Multiple Times Full Monthly
Minimum
12
10
9
8
Balance of Agreement

I

This Agreement shall be governed by and construed according to the laws of the State of California. It constitutes the entire agreement between
the parties and may not be modified except in writing and signed by duly authorized officers of ABM and the customer.

County of Inyo
County Administrator - Parks & Recreation
CONSENT - ACTION REQUIRED
MEETING: January 28, 2020
FROM: Leslie Chapman
SUBJECT: Resolution approving applications for per capita grant funds.

RECOMMENDED ACTION:
Request Board approve Resolution No. 2020-05, titled, "A Resolution of the Board of Supervisors, County of
Inyo, State of California, Approving Application(s) for Per Capita Grant Funds," and authorize the Chairperson to
sign.
SUMMARY/JUSTIFICATION:
On October 15, 2019 your Board approved Resolution #2019-48 Prop 68 Per Capita Grant Funding.
Subsequently, it was discovered that the following required language was omitted:
8. Agrees that to the extent practicable, the project(s) will provide workforce education and training,
contractor and job opportunities for disadvantaged communities (PRC §80001(b)(5)).
9. Certifies that the grantee shall not reduce the amount of funding otherwise available to be spent on parks
or other projects eligible for funds under this division in its jurisdiction. A one-time allocation of other funding that
has been expended for parks or other projects, but which is not available on an ongoing basis, shall not be
considered when calculating a recipient’s annual expenditures. (PRC §80062(d)).
10. Certifies that the grantee has reviewed, understands, and agrees to the General Provisions contained in
the contract shown in the Procedural Guide; and
11. Delegates the authority to the Assistant County Administrative Officer, or designee to conduct all
negotiations, sign and submit all documents, including, but not limited to applications, agreements, amendments,
and payment requests, which may be necessary for the completion of the grant scope(s); and
12. Agrees to comply with all applicable federal, state and local laws, ordinances, rules, regulations and
guidelines.
This resolution will supersede resolution 2019-48
BACKGROUND/HISTORY OF BOARD ACTIONS:
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ALTERNATIVES AND CONSEQUENCES OF NEGATIVE ACTION:
Your Board could choose to not approve this resolution but this is not recommended. The approved resolution as
it stands in inadequate and could be rejected by the granting agency therefore forfeiting our ability to be awarded
the Prop 68 grant funding.
OTHER AGENCY INVOLVEMENT:

FINANCING:

ATTACHMENTS:
1.
Prop 68 submission resolution UPDATED
APPROVALS:
Miquela Beall
Darcy Ellis
Miquela Beall
Leslie Chapman
Sue Dishion
Amy Shepherd
Marshall Rudolph
Leslie Chapman

Created/Initiated - 1/17/2020
Approved - 1/17/2020
Approved - 1/17/2020
Approved - 1/17/2020
Approved - 1/17/2020
Approved - 1/17/2020
Approved - 1/17/2020
Final Approval - 1/22/2020

RESOLUTION NO. 2020-XX
A RESOLUTION OF THE BOARD OF SUPERVISORS, COUNTY OF INYO, STATE OF
CALIFORNIA, APPROVING APPLICATION(S) FOR PER CAPITA GRANT FUNDS
WHEREAS, the State Department of Parks and Recreation has been delegated the
responsibility by the Legislature of the State of California for the administration of the
Per Capita Grant Program, setting up necessary procedures governing application(s); and
WHEREAS, said procedures established by the State Department of Parks and
Recreation require the grantee's Governing Body to certify by resolution the approval of project
application(s) before submission of said applications to the State ; and
WHEREAS, the grantee will enter into a contract with the State of California to
complete project(s); and
NOW, THEREFORE, BE IT RESOLVED that the Inyo County Board of Supervisors
hereby:
1.

Approves the filing of project application(s) for Per Capita program grant project(s); and

2.

Certifies that said grantee has or will have available, prior to commencement of project
work utilizing Per Capita funding, sufficient funds to complete the project(s); and

3.

Certifies that the grantee has or will have sufficient funds to operate and maintain the
project(s), and

4.

Certifies that all projects proposed will be consistent with the park and recreation element
of the County of Inyo’s general or recreation plan (PRC §80063(a)), and

5.

Certifies that these funds will be used to supplement, not supplant, local revenues in
existence as of June 5, 2018 (PRC §80062(d)), and

6.

Certifies that it will comply with the provisions of §1771.5 of the State Labor Code, and

7.

(PRC §80001 (b)(8)(A-G)) To the extent practicable, as identified in the " Presidential
Memorandum--Promoting Diversity and Inclusion in Our National Parks, National
Forests, and Other Public Lands and Waters," dated January 12, 2017, the County of Inyo
will consider a range of actions that include, but are not limited to, the following:
(A)

Conducting active outreach to diverse populations, particularly minority, lowincome, and disabled populations and tribal communities, to increase awareness
within those communities and the public generally about specific programs and
opportunities.

(B)

Mentoring new environmental, outdoor recreation, and conservation leaders to
increase diverse representation across these areas.

(C)

Creating new partnerships with state, local, tribal, private, and nonprofit
organizations to expand access for diverse populations.

(D)

Identifying and implementing improvements to existing programs to increase
visitation and access by diverse populations, particularly minority, low-income,
and disabled populations and tribal communities.

(E)

Expanding the use of multilingual and culturally appropriate materials in public
communications and educational strategies, including through social media
strategies, as appropriate, that target diverse populations.

(F)

Developing or expanding coordinated efforts to promote youth engagement and
empowerment, including fostering new partnerships with diversity-serving and
youth-serving organizations, urban areas, and programs.

(G)

Identifying possible staff liaisons to diverse populations.

8.

Agrees that to the extent practicable, the project(s) will provide workforce education and
training, contractor and job opportunities for disadvantaged communities (PRC
§80001(b)(5)).

9.

Certifies that the grantee shall not reduce the amount of funding otherwise available to be
spent on parks or other projects eligible for funds under this division in its jurisdiction. A
one-time allocation of other funding that has been expended for parks or other projects,
but which is not available on an ongoing basis, shall not be considered when calculating a
recipient’s annual expenditures. (PRC §80062(d)).

10.

Certifies that the grantee has reviewed, understands, and agrees to the General Provisions
contained in the contract shown in the Procedural Guide; and

11.

Delegates the authority to the Assistant County Administrative Officer, or designee, to
conduct all negotiations, sign and submit all documents, including, but not limited to
applications, agreements, amendments, and payment requests, which may be necessary
for the completion of the grant scope(s); and

12.

Agrees to comply with all applicable federal, state and local laws, ordinances, rules,
regulations and guidelines.

PASSED AND ADOPTED on this _____ day of _______ 2020, by the Inyo County
Board of Supervisors, County of Inyo, by the following vote:
AYES:
NOES:
ABSTAIN:
ABSENT:
_______________________________________________
Matt Kingsley, Chairperson
Inyo County Board of Supervisors
ATTEST:
CLINT QUILTER
Clerk of the Board
By: ________________________________
Darcy Ellis, Assistant

County of Inyo
Treasurer/Tax Collector
CONSENT - ACTION REQUIRED
MEETING: January 28, 2020
FROM: Alisha McMurtrie
SUBJECT: Annual Board approval of the Inyo County Treasury Investment Policy (Policy

RECOMMENDED ACTION:
Request Board approve the 2020 Statement of Investment Policy.
SUMMARY/JUSTIFICATION:
Section 53646(a)(1) of the Government Code requires your Board to annually approve any change to the Policy
at a public meeting. The Policy, as written by the County Treasurer, remains in compliance with the legal
parameters for the deposit and investment of public funds, as those parameters are set forth in the California
Government Code. There are no new laws, nor changes to existing laws that would impact the Policy.
BACKGROUND/HISTORY OF BOARD ACTIONS:
N/A
ALTERNATIVES AND CONSEQUENCES OF NEGATIVE ACTION:
Your Board may choose not to approve the Policy, or to amend the Policy as presented. In any event, the law
requires your board to approve a Policy. Therefore, an action to disapprove or amend the Policy as presented
must be accompanied by a substitute Policy or amended language.
OTHER AGENCY INVOLVEMENT:
N/A
FINANCING:
N/A
ATTACHMENTS:
1.
2020 Inyo County Investment Policy
APPROVALS:
Alisha McMurtrie
Darcy Ellis
Alisha McMurtrie
Marshall Rudolph

Created/Initiated - 1/2/2020
Approved - 1/2/2020
Approved - 1/2/2020
Approved - 1/3/2020
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Amy Shepherd

Final Approval - 1/3/2020

COUNTY OF INYO

STATEMENT OF INVESTMENT POLICY

January 2020
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INVESTMENT POLICY
of the
INYO COUNTY TREASURY
(Note: All legal references to “Sections” made herein are in reference to the California Government
Code or Health and Safety Code.)

Scope:
This Investment Policy (Policy) applies to all public funds held for safekeeping in the Inyo
County Treasury. This Policy has been reviewed and approved by the Board of Supervisors
pursuant to Government Code Section 53646. The Board of Supervisors will review and
approve a new Policy, or amendments to the Policy, or affirm the current Policy, at least
annually. This Policy is effective as of the date of adoption by the Board of Supervisors.
Policy Statement:
The purpose of this Policy is to establish cash management and investment guidelines for
the County Treasurer, who is responsible for the stewardship of the Inyo County Pooled
Investment Fund. Each transaction and the entire portfolio must comply with California
Government Code Section 53601 et seq., and this Policy.
Prudent Investor Rule:
The standard of prudence to be applied by the investment office shall be the “Prudent
Investor Rule”, which states, “Investments shall be made with judgment and care, under
circumstances then prevailing, which persons of prudence, discretion and intelligence
exercise in the management of their own affairs, not for speculation, but for investment,
considering the probable safety of their capital as well as the probable income to be
derived.” The Prudent Investor Rule shall be applied in the context of managing the
investment portfolio.
Investment Objectives:
Safety, Liquidity and Rate of Return:




Safety of Principal: The primary objective of the County Treasurer is to safeguard,
preserve and protect capital/principal in the portfolio.
Liquidity: As a second objective, investments shall be made in a manner that will
provide for the daily cash flow demands of the Treasury and its participants.
Yield: As the third objective, investments shall be made in a manner so as to attain a
market rate of return throughout budgetary and economic cycles while providing
2

for the first two objectives, as stated above, consistent with the risk limitations,
prudent investment principals and cash flow characteristics identified herein.
Legal and Regulatory Compliance:
All investing and investment decisions shall be made with full compliance with
California State and Federal Laws and Regulations, and any forthcoming amendments
or additions to the California State Statutes or Federal Regulations in relation to the
investment and administration of local agency money on deposit in the Treasury. The
Treasurer or the Board of Supervisors may provide further restrictions and guidelines
for the investment of money on deposit in the Treasury through this Statement of
Investment Policy.
Participants:






STATUTORY PARTICIPANTS: General Participants are those government
agencies within the County of Inyo for which the County Treasurer is statutorily
designated as the Custodian of funds.
VOLUNTARY PARTICIPANTS: Other local agencies, such as Special Districts, for
which the Treasurer is not the statutory designated Custodian of Funds, may
participate in the Pooled Investment Fund. Such participation is subject to the
consent of the County Treasurer and must be in accordance with the California
Government Code Section 53684 et seq. The agency must provide the County
treasurer with a resolution adopted by the agency’s governing board approving
the Inyo County Pooled Investment Fund as an authorized investment and
accept the Inyo County Investment Policy.
The County Treasurer does not solicit any agency’s voluntary entry to the
Treasury Pool.

Delegation of Authority:
Pursuant to Section 53607, the Inyo County Board of Supervisors may delegate the
authority to invest or re-invest public funds in the Inyo County Treasury to the County
Treasurer for a one-year period. Thereafter, the County Treasurer shall assume full
responsibility for those transactions until the delegation of authority is revoked or expires.
Subject to review, the County Board of Supervisors may renew the delegation authority
each year.
If the Board of Supervisors delegates the investment authority to the County Treasurer as
referenced above, the County Treasurer may authorize the Assistant County Treasurer or a
duly designated and legally eligible employee of the Treasurer’s office to purchase

3

investments in the absence of the County Treasurer pursuant to the Law and to the
restrictions as herein stated.
Authorized Investments:
Authorized investments shall match the general categories established by the California
Government Code Sections 53601, et seq. and 53635, et seq., and shall be listed herein.
Authorized investments shall also include, in accordance with California Government Code
Section 16429.1, investments into the State Local Agency Investment Fund (LAIF).




Maturity Restrictions: To provide sufficient liquidity to meet the daily expenditure
requirements of not only the County, but the School Districts and other Treasury
Pool Participants, the portfolio will maintain at least 40% of its total book value in
securities having a maturity of one (1) year or less.
Operating funds shall be invested so as to ensure that maturity dates will coincide
with projected cash flow needs, taking into account anticipated revenues and
expenditures of significant dollar size.

Prohibited Investments:
All investments not specifically listed within are hereby prohibited.

4

Investment Criteria:
Figure 1. (See Table of Notes for Figure 1 on following page)
Maximum Maturity
5 years

Maximum % of Pool
100

Rating
N/A

Bonds and Notes issued
by local agencies
(see section 1)
(§53601(e))

5 years

100

N/A

Registered State Warrants
(see section 2)
(§53601(c))

5 years

5 % of agency/district
deposits

N/A

Bankers’ Acceptances
(see section 3)
(§53601(g))

180 days

40

N/A

Commercial Paper
(see section 4)
(§53601(h) and
§53635(a))

270 days

15

A-1/P-1

Negotiable Certificates of
Deposit
(§53601(i))

5 years

30

N/A

Repurchase Agreements
(see section 5)
(§53601(j))

1 year

25

N/A

Reverse Repurchase
Agreements
(see section 5)
(§53601(j))
Medium-Term
Corporate Notes
(§53601(k))

92 days

25

N/A

5 years

30

A

Mutual Funds & Money
Market Mutual Funds
(§53601(l))&
(6509.7 &
53601(p))

N/A

20

AAA

Local Agency Investment
Fund (LAIF)
(§16429.1)

N/A

As limited by
LAIF

N/A

U.S. Treasury and Agency
Securities
(§53601(b&f))
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(Figure 1 footnotes)
Section
1

2

3

4

5

Information
The County Treasury may purchase the bonds,
notes, warrants or other evidences of
indebtedness of any local agency formed
within the County of Inyo. Such investments
may not exceed five (5) years. No more than
10% of the assets may be invested.
Registered Warrants are restricted only to cash
substitutes issued by the State during periods
of declared fiscal emergency.
No more than 30 percent of the agency’s
surplus funds may be invested in the Bankers’
Acceptances of any one commercial bank
pursuant to this section.
All commercial paper issuers must maintain an
“A-1” rating by Standard & Poor’s
Corporation or a “P-1” rating by Moody’s
Investor Service. No more than 15% of the
agency’s funds may be invested in commercial
paper with no more than 10% of the assets be
invested in any one issuer’s commercial paper.
Reverse Repurchase Agreements may be
utilized pursuant to the provisions of Section
53601(j) only for the purposes of
supplementing the yield on previously
purchased securities or to provide funds for the
immediate payment of local agency
obligations.
The maximum maturity of repurchase
agreements shall be one year.
The maximum maturity of a reverse repurchase
agreement shall be 92 days.

Criteria for the Selection of Broker/Dealers and Financial Institutions:
The County Treasurer shall select only primary government securities dealers that report
daily to the New York Federal Reserve Bank, unless a comprehensive credit and
capitalization analysis reveals that other firms are adequately financed to conduct public
business. All broker/dealers and financial institutions must have a strong industry
reputation and open lines of credit with other dealers. Further, these firms must have an
investment grade rating from at least one of the national rating services, if applicable.
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Any broker, brokerage, dealer or securities firm shall be prohibited from conducting
business with the County Treasurer if the individual or firm has, within any consecutive 48month period following January 1, 1996, made a political contribution exceeding the
limitation contained in Rule G-37 of the Municipal Securities Rulemaking Board, to the Inyo
County Treasurer, any member of the Inyo County Board of Supervisors, or any candidate
for these offices.
Each broker/dealer or financial institution will be sent a copy of this Policy and a list of
those persons authorized to execute investment transactions.
Each broker/dealer and financial institution authorized to conduct business with Inyo
County shall, at least annually, supply the County Treasurer with financial statements.
Criteria for the Management of Extraordinary Withdrawals:
Extraordinary Withdrawals are those withdrawals from the County Treasury that:



Are not predictable by the County Treasurer from an analysis of historic and
current Treasury cash flow records, and
As a result of the dollar amount of such withdrawals, have a significant impact on
the ability of the County Treasurer to satisfy the cash flow requirements of the
Participants in the County Treasury Pool.

Such Extraordinary Withdrawals from the County Treasury can create liquidity problems
and negatively impact the earnings of the remaining County Treasury Pool Participants in
the event that the County Treasurer is forced to liquidate securities prior to their scheduled
maturity dates in order to cover such withdrawals. A Pool Participant, who wishes to
withdraw from the pool or make an Extraordinary Withdrawal, will be encouraged to work
with the County Treasurer to arrange a withdrawal schedule that would prevent losses to
the withdrawing agency or the remaining Pool Participants.
Pursuant to Government Code Section 27133(h), upon receipt of any request to withdraw
funds from the County Treasury, the County Treasurer shall assess the effect of the
proposed withdrawal on the stability and predictability of all the investments of the County
Treasury. The County Treasurer will approve a withdrawal only if he/she determines that
said withdrawal would not adversely affect the interests of the other participants in the
County Treasury Pool. If the County Treasurer determines that an Extraordinary
Withdrawal will cause the County Treasury Pool to realize a loss, the County Treasurer in
his/her discretion may disapprove the withdrawal, or delay the withdrawal, or approve the
withdrawal on the condition that any such loss be borne by the agency requesting the
withdrawal, and on any other condition necessary to prevent an adverse effect on the
interests of the other Pool Participants. The County Treasurer reserves the right to choose
7

which securities to liquidate to provide for the Extraordinary Withdrawal and could choose
to sell the securities that have the lowest earnings.
Safekeeping:
Pursuant to Section 53608 the Inyo County Board of Supervisors has, by its Resolution No.
95-97 dated September 26, 1995, delegated to the County Treasurer the authority to enter
into safekeeping agreements with specified institutions. Investment securities purchased
by the County Treasury shall be held in customer-segregated safekeeping accounts that
qualify as “Category 1 Custody” as defined by the Governmental Accounting Standards
Board. Each institution where securities are held shall be required to provide a monthly
safekeeping statement to the County Treasurer.
Apportionment of Interest, Costs and the Calculation of the Treasurer’s
Administrative Fee:
The relationship of a participant’s daily fund balance to the total average daily balance of
the entire Treasury Pool determines the percentage of interest paid to the Participant from
a single apportionment. The proportionate amount of the Treasurer’s Administrative Fee
paid by any Participant in any quarter may be calculated in the same manner.
The County Treasurer’s Administrative Fee, as authorized by Section 27013 and as
calculated by the County Treasurer, shall not exceed the actual administrative costs
incurred by the County for the operation of the County Treasury. In addition, pursuant to
Section 27135, the cost of the County Treasury Oversight Committee’s annual compliance
audit shall be deemed as an administrative cost pursuant to Section 27013.
The Treasurer’s Administrative Fee shall be imposed quarterly and deducted from interest
earnings prior to the apportionment of those earnings to the participants in the County
Treasury Pool.
Audit, Supervision, Approval and Monitoring of the Investment Policy and Portfolio,

including Reporting Requirements:





Pursuant to Section 25250, the County Board of Supervisors (Board) shall, at least
biennially, cause to be audited in accordance with generally accepted auditing
standards, the financial accounts and records of all officers, including the County
Treasurer, having responsibility for the care, management, collections or
disbursement of public funds.
Pursuant to Section 25303, the Board will supervise the official conduct of the Inyo
County Treasurer.
Pursuant to Section 26920 et seq., the County auditor shall, at least once a quarter,
perform a review of the Treasurer’s statement of assets.
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Pursuant to Section 27100, the books, accounts and vouchers of the County
Treasury are at all times subject to the inspection and examination by the Board and
the County Grand Jury, or by any officers or agents designated by the Board or
Grand Jury to make the inspection or examination. The County Treasurer shall
permit the examination of the books and assets of the County Treasury.
The County Treasurer shall annually render to the Board at a public meeting the
Treasury Investment Policy for the Board’s review and approval. Any changes to
the Policy shall also be reviewed and approved by the Board at a public meeting. In
addition, the Treasurer shall annually provide copies of the Policy to the County
Treasury Oversight Committee and the California Debt and Investment Advisory
Committee (CDIAC).
The County Treasurer shall render a quarterly report to the Board, County AuditorController and Treasury Oversight Committee. In addition, copies of the report for
the second and fourth quarters shall be forwarded to the California Debt and
Investment Advisory Committee (CDIAC). The report shall reflect, pursuant to the
Law, the detailed status of investments held by the County Treasury including the
following information: (Refer to Section 53646)
o The type of investment, name of the issuer, date of maturity, par and dollar
amount invested on all securities, investments and monies held.
o A description of the funds, investments or programs that are under
management of contracted parties, including lending programs.
o The market values of all funds, investments or programs under the
management of contracted parties, and the source valuation for any security
within the treasury.
o A description of the compliance or the manner in which the portfolio is not in
compliance with the County Treasury Investment Policy.
A statement of the County Treasury’s ability to meet the projected liquidity
requirements of participants in the treasury pool for the next six (6) months, or an
explanation as to why sufficient money may not be available.

Upon request, the County Treasurer shall deliver to the County Auditor-Controller a
detailed record of investment activity for the current or preceding fiscal year.
The County Treasurer shall routinely monitor the investment portfolio in relationship to
limitations and restrictions imposed by the California statutes and as herein stated, and
will adjust the portfolio accordingly.
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Internal Controls:
The County Treasurer shall establish a system of written internal controls, which shall be
reviewed annually by all authorized persons. The internal controls shall be designed to prevent,
or at least minimize, the loss of public funds due to fraud, error, misrepresentation,
unanticipated market changes or imprudent actions. Where possible, investments shall be
placed, confirmed, held, accounted for and audited by different persons.
Prohibitions on the Acceptance of Gifts and Honoraria:
The County Treasurer, Assistant County Treasurer and the members of the Treasury Oversight
Committee shall comply with the provisions of the Political Reform Act (Section 87200 et seq.)
as those rules may be amended from time to time by the Fair Political Practices Commission.
The provisions of the Political Reform Act shall also govern the conduct of the above referenced
individuals, particularly with regard to restriction placed on the acceptance by members of
honoraria, gifts and gratuities from financial and security advisors, brokers, dealers, bankers or
other persons with whom the County Treasury conducts business.
Provisions for the Separate Investment Management of the General Obligation Bond
Proceeds of Local Governmental Agencies that are Treasury Pool Participants:
This section sets forth an alternative investment procedure for the separate investment
management of certain general obligation bond proceeds belonging to local governmental
agencies that are participants in the Treasury Pool. The goal of this procedure is to maximize
interest earnings on general obligation bond proceeds that are not immediately required by the
issuing agency, thereby reducing the agency’s bond interest costs.
Prior to the separate investment of general obligation bond proceeds as outlined below, the
governing board of the local agency that issued the bonds shall adopt a resolution authorizing
the County Treasurer to make such investments on behalf of the agency. The agency whose
bond proceeds will be invested as herein stated will have the option to restrict the type of such
investment instruments purchased by the County Treasurer, provided such restrictions fall
within the parameters of this Investment Policy, and are reflected in the agency’s authorizing
resolution.
General obligation bond proceeds of $100,000.00 or more belonging to a local governmental
agency that is a Treasury Pool Participant and that are not immediately required by the agency,
may, at the sole discretion of the County Treasurer, be separately invested for the financial
benefit of said agency. The bond proceeds shall at all times remain in, and be considered part
of, the County Treasury. The bond proceeds that have been separately invested may not be
10

withdrawn from the Treasury. Once authorized by a resolution of the agency issuing the bonds
as stated above, the County Treasurer may use the bond proceeds to purchase specific
investments that will thereafter be considered investments of said agency.
The agency that issued the bonds will deliver to the County Treasurer its most current schedule
of calendar dates on which the agency anticipates withdrawing the bond proceeds from the
Treasury. The Treasurer will utilize the agency’s most current withdrawal schedule to provide
the necessary liquidity, while at the same time endeavoring to maximize interest earnings on
the said proceeds. In the event the agency requires its bond proceeds prior to the maturity
dates of the separate investments, and has no other source of funds to pay the financial
obligation that should have been paid from those bond proceeds, the County Treasurer may
purchase one or more of the agency’s separate bond investments for the Treasury investment
portfolio that is shared by the other Pool Participants with assets of the Treasury, thereby
making the necessary amount of the agency’s bond proceeds available to the agency for
withdrawal, provided, however, that no purchase may be made by the Treasurer of the
separate bond investments of the agency if that purchase will result in a financial loss the
County Treasury or otherwise injure the Treasury Pool Participants.
For accounting purposes, such separate investments shall be segregated from those
investments of the Treasury Pool that are owned proportionately by all Treasury Pool
Participants. The interest earned on the investments purchased with the agency’s bond
proceeds will be deposited, net of any Treasurer’s Administrative Fees, in the issuing agency’s
bond proceeds fund within the Treasury, and will not be distributed to any other Pool
Participant or Treasury fund. Said bond proceeds, when separately invested as herein stated,
will not earn any interest on those Treasury investments that are owned proportionately by the
Treasury Pool Participants and not separately invested.
Disclosure of Significant Activity:
The Treasurer’s office will inform the Office of the County Administrator by means of a written
memorandum or email, prior to the close of business on the next business day, whenever the
daily activity of the County Treasury includes one or more of the following transactions:




Transaction(s)in an aggregate amount of $5,000,000.00 or more including:
o Sale of a security prior to the stated maturity or call date of said security.
o Withdrawal or transfer of cash assets from a depository, including but not
limited to a bank, investment pool or money market fund.
o Payment of an Extraordinary Withdrawal, as such Withdrawal is herein defined.
Activity resulting in a negative balance to a treasury account.
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Duties of the Treasury Oversight Committee:
The Treasury Oversight Committee (TOC) is required to annually review and monitor the
Investment Policy prepared by the County Treasurer, pursuant to Government Code Section
27133, and cause an annual compliance audit, pursuant to Government Code Section 27134.
Established here as policy, the TOC will review and accept the Statement of Investment Policy
prepared by the Treasurer in December of each year. Any revisions to the Statement of
Investment Policy will also be reviewed and accepted by the TOC prior to submitting any such
revisions to the Board of Supervisors to review and approve.
The Treasurer shall annually submit the Statement of Investment Policy to be reviewed and
approved at a public meeting as required by Government Code Section 53646. This Section also
requires that any change in the Policy be reviewed and approved by the Board of Supervisors at
a public meeting.
Annual Compliance Audit:
After the end of each fiscal year, the TOC shall cause to happen, an annual audit to determine
compliance with the Statement of Investment Policy. Additionally, the audit may address
questions of portfolio structure and risk. The audit findings will be an agendized item at the
annual TOC meeting. The cost of the audit will be charged against the Treasurer’s budget and
will be included in the investment expenses as part of the Treasurer’s Administrative Fee.
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GLOSSARY OF TERMS
ACCRUED INTEREST
Interest that has accumulated but has not yet been paid from the most recent interest
payment date or issue date to a certain date.
BANKERS’ ACCEPTANCE
A time bill of exchange drawn on and accepted by a commercial bank to finance the
exchange of goods. When a bank “accepts” such a bill, the time draft becomes, in effect, a
predated, certified check payable to the bearer at some future specified date. Little risk is
involved for the investor because the commercial bank assumes primary liability once the
draft is accepted.
BASIS POINT
One basis point is equal to 1/100 of one percent. For example, if interest rates increase
from 4.25% to 4.50%, the difference is referred to as a 25-basis-point increase.
BOOK VALUE
The value of a security as carried in the records of an investor. May differ from current
market value of the security.
BROKER/DEALER
Any person engaged in the business of effecting transactions in securities in this state for
the account of others or for his/her own account. Broker/dealer also includes a person
engaged in the regular business of issuing or guaranteeing options with regard to securities
not of his/her own issue.
COMMERCIAL PAPER
Short-term, unsecured promissory note issued in either registered or bearer form and
usually backed by a line of credit with a bank. Maturities do not exceed 270 days and
generally average 30-45 days.
COUPON RATE
The annual rate of interest payable on a security expressed as a percentage of the principal
amount.
CREDIT RISK
The risk to an investor that an issuer will default in the payment of interest and/or principal
on a security.
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CURRENT YIELD
The annual income from an investment divided by the current market yield. Since the
mathematical calculation relies on the current market value rather than the investor’s cost,
current yield is unrelated to the actual return the investor will earn if the security is held to
maturity.
CUSIP NUMBERS
CUSIP is an acronym for Committee on Uniform Security Identification Procedures. CUSIP
numbers are identification numbers assigned to each maturity of a security issue and
usually printed on the face of each individual security in the issue. The CUSIP numbers are
intended to facilitate identification and clearance of securities.
DISCOUNT
The amount by which the par value of a security exceeds the price paid for a security.
EARNINGS APPORTIONMENT
The quarterly interest distribution to the Pool Participants where the actual investment
costs incurred by the Treasurer are deducted from the interest earnings of the Pool.
FAIR VALUE
The amount at which an investment could be exchanged in a current transaction between
willing parties, other than a forced or liquidation sale.
FLOATING RATE NOTE
A debt security whose interest rate is reset periodically (monthly, quarterly, annually) and is
based on a market index (e.g. Treasury bills, LIBOR etc.).
INTEREST
The amount earned while owning a debt security, generally calculated as a percentage of
the principal amount.
LOCAL AGENCY INVESTMENT FUND (LAIF)
The State of California investment pool in which money of local agencies is pooled as a
method for managing and investing local funds.
MARKET VALUE
The price at which a security is trading and could presumably be purchased or sold.
MATURITY
The date upon which the principal of a security becomes due and payable to the holder.
MONEY MARKET MUTUAL FUND
A mutual fund with investments directed in short-term money market instruments only,
which can be withdrawn daily without penalty.
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PAR
The stated maturity value, or face value, of a security.
PAR VALUE
The stated or face value of a security expressed as a specific dollar amount.
PREMIUM
The amount by which the price paid for a security exceeds the security’s par value.
REPURCHASE AGREEEMENT OR RP OR REPO
An agreement consisting of two simultaneous transactions whereby the investor purchases
securities from a bank or dealer and the bank or dealer agrees to repurchase the securities
at the same price on a certain future date. The interest rate on a RP is that which the dealer
pays the investor for the use of his/her funds. Reverse repurchase agreements are the
mirror image of the RPs when the bank or dealer purchases securities from the investor
under an agreement to sell them back to the investor.
REGISTERED WARRANTS
A registered warrant is a “promise to pay,” with interest, that is issued by the State when
there is not enough cash to meet all of the State’s payment obligations.
SETTLEMENT DATE
The date on which the purchase or sale of securities is executed. For example, in a
purchase transaction, the day the securities are physically delivered or wired to the buyer in
exchange for cash is the settlement date.
TRADE DATE
The date and time corresponding to an investor’s commitment to buy or sell a security.
WEIGHTED AVERAGE MATURITY
The remaining average maturity of all securities held in a portfolio.
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Inyo County Treasurer
Disaster/Business Continuity Plan
Banking and Investment Functions
Scope:
The Inyo County Treasurer’s banking and investment functions are mission critical and as such, the office
must have a Disaster/Business Continuity Plan in place. In the event we are unable to operate from our
office, the plan shall be activated. Periodically, the plan shall be tested.
Continuity Procedure:
In the event that we are unable to conduct normal business operations, the authorized persons shall
interact with one another by home phone, email or cell to decide on the alternate location. If unable to
contact one another, the authorized persons shall, through the County’s office of emergency services
establish contact with one another.
Functions and Tasks to be Performed:
Recognizing that we may be operating in less that optimal conditions, the primary functions are to
protect and continue to account for all funds on deposit with the County Treasurer. While normal
processes may be modified, the Investment Policy shall be strictly followed.
Tasks to be performed include:







Daily cash position workup.
Investment of maturing securities and any daily deposits.
Daily cash and bank reconciliation.
For deposits, the Treasurer’s office will notify county departments, special districts and schools
of any change to their deposit location. Deposits to any account other than those established by
the County Treasurer is strictly prohibited.
Disbursement activity will be coordinated with the County Auditor-Controller.

Equipment and Emergency Packets:
The Treasurer shall have access to one of the emergency laptop kits provided by Information Services in
the event of an emergency.
The following items for the emergency packets for the Treasurer and/or his or her designee are:





Copy of the Investment Policy, which includes the Disaster/Continuity Plan
Emergency Check Stock
Updated report of investments
Sign on instructions to access all online bank accounts and securities safekeeping accounts
16







Listing of all home phone, home addresses, cell phone, email addresses of the authorized
persons and treasury staff. Listings shall also include the County Administrator, County AuditorController and the Office of Emergency Services.
Banks, Authorized Broker/Dealers, names and contact information.
Copies of all district, county and school bank signature cards.
Contact list for all agencies whose funds are on deposit with the treasury.

Offsite Locations:
Failing the ability to operate from our office, our operations will move in this order of priority:



Location determined by the Office of Emergency Services or County Administrator
Treasurer’s home
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County of Inyo
Treasurer/Tax Collector
CONSENT - ACTION REQUIRED
MEETING: January 28, 2020
FROM: Alisha McMurtrie
SUBJECT: Annual delegation of investment authority to the Inyo County Treasurer.

RECOMMENDED ACTION:
Request Board approve Resolution No. 2020-06, titled, “A Resolution of the Board of Supervisors of the County
of Inyo Delegating to the County Treasurer its Investment Authority Pursuant to Section 53607 of the
Government Code," and authorize the Chairperson to sign.
SUMMARY/JUSTIFICATION:
Section 53607 of the Government Code authorizes your Board to annually delegate its authority to invest or
reinvest money in the county treasury, or to sell or exchange securities so purchased, to the County Treasurer,
who shall thereafter assume full responsibility for those transactions until the delegation of said authority is
revoked or expires. Since 1955, California county boards of supervisors, including the Inyo County Board, have
exercised this authority. This action, as it relates to public funds on deposit in the county treasury, transfers
fiduciary responsibility from your Board members to the County Treasurer, and, provides for the efficient day-today operation of the county treasury.
BACKGROUND/HISTORY OF BOARD ACTIONS:
N/A
ALTERNATIVES AND CONSEQUENCES OF NEGATIVE ACTION:
Your Board may opt not to delegate its investment authority to the County Treasurer. In such a case, the Boards
individual members would assume the fiduciary responsibility for providing the day-to-day safety, liquidity and
yield for the County’s public funds on deposit in the county treasury. All other agency funds on deposit in the
treasury remain under the authority of the County Treasurer.
OTHER AGENCY INVOLVEMENT:
N/A
FINANCING:
N/A
ATTACHMENTS:
1.
2020 Resolution-Delegation of Investmnent Authority
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APPROVALS:
Alisha McMurtrie
Darcy Ellis
Alisha McMurtrie
Marshall Rudolph
Amy Shepherd

Created/Initiated - 1/2/2020
Approved - 1/2/2020
Approved - 1/2/2020
Approved - 1/3/2020
Final Approval - 1/3/2020

RESOLUTION No. 2020_____________
A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF
INYO DELEGATING TO THE INYO COUNTY TREASURER ITS
INVESTMENT AUTHORITY PURSUANT TO SECTION 53607 OF THE
GOVERNMENT CODE
WHEREAS, this Board has previously exercised its prerogative under Section
53607 of the Government Code and delegated to the Inyo County Treasurer its authority
to make investments of certain monies in the Inyo County Treasury; and
WHEREAS, Government Code Section 53607 requires that the delegation to the
County Treasurer of this Board’s investment authority be made annually; and
WHEREAS, this Board finds that the Inyo County Treasurer has lawfully,
prudently, and wisely invested monies of the County and that it is in the public interest
that the Treasurer continue to exercise this Board’s investment authority; and
WHEREAS, this Board desires to renew the delegation of its investment authority
to the Inyo County Treasurer pursuant to Government Code Section 53607,
NOW, THEREFORE, BE IT RESOLVED that pursuant to Government Code
Section 53607 the Inyo County Board of Supervisors hereby renews the delegation of its
authority to invest monies on deposit in the Inyo County Treasury to the Inyo County
Treasurer provided that all such investments are made in accordance with the provisions
of Article 1 of Chapter 4 of Part 1 of Division 2 of Title 5 (commencing with Section
53600) of the Government Code and the Investment Policy of the Inyo County Treasury.
BE IT FURTHER RESOLVED that this Board reserves the right, at any time, to
exercise its authority to revoke or restrict the investment authority and responsibility of
the Inyo County Treasurer as delegated herein.
PASSED AND ADOPTED this 21st day of January 2020 by the following vote:
AYES:
NOES:
ABSTAIN:
ABSENT:
____________________________________
Chairman
Inyo County Board of Supervisors
ATTEST: Clint Quilter, Clerk of the Board
BY______________________________
Darcy Ellis, Assistant Clerk of the Board

County of Inyo
County Administrator - Parks & Recreation
DEPARTMENTAL - ACTION REQUIRED
MEETING: January 28, 2020
FROM: Leslie Chapman
SUBJECT: Projects for the Inyo County Prop 68 Parks and Recreation Per Capita grant applications.

RECOMMENDED ACTION:
Request Board approve projects for the Proposition 68, per capita funding of approximately $400,000.
SUMMARY/JUSTIFICATION:
The Park and Water Bond Act of 2018 (Proposition 68) funds are available for local park rehabilitation,
creationand improvement grants to local governments on a per capita basis. Applications were originally due by
January 31, 2020, but this deadline has been extended because, as of the writing of this report, the State has not
formally apportioned the Per Capita funds. As a small, rural County, we know that we will be allocated at least
$400,000; it could be more, but we have no indication how much. Additionally, we were informed by California
Department of Parks and Recreation that there will be a, “very quick turnaround time” before the applications are
due and after the award amounts are announced. The new deadline has not been announced yet.
On October 15, 2019 your Board authorized a Resolution to approve application for Proposition 68, Per Capita
funds (an amended resolution is on today’s consent agenda). Also, staff was authorized to prepare and submit
an application for replacement of the water system at Diaz Lake, and it was requested that staff return to Board
for further project approval if there were excess funds available. The estimated cost of the Diaz Lake water
system project that your board approved is $285,000 leaving a minimum of $115,000 for one or more additional
projects.
Recall that the projects eligible for this funding are limited because the grant requires land tenure of 20 to 30
years at the site to be developed. This narrows the eligible project locations to Diaz Lake, Laws Railroad
Museum, and Starlight Estates Park. The projects can be further narrowed by considering the Inyo County
Statement of Philosophy for Park Maintenance and Improvement, Guiding Principles that were adopted at the
December 17th State of the Parks workshop:
1. Health and safety issues take priority.
2. Fix or replace things that will result in fewer daily repairs and free up time for better park and campground
care.
3. Customer enhancements: complete visible projects that make the parks and campgrounds more attractive
and/or convenient for users.
4. Non Critical Infrastructure and deferred maintenance
5. Available funding: complete high priority projects when grants or other funding is available.
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With the possibilities isolated to three locations, it was not difficult to narrow down the options using the above
criteria. While the possibilities for valuable and needed projects are many, both Diaz Lake, and Laws Railroad
Museum have failing water systems creating the threat of health and safety issues. Additionally, both systems
are in constant need of repair demanding staff time that will be better spent elsewhere when the systems are
replaced. While parking lot and path of travel improvements were considered at Starlight Park the infrastructure
needs at both Diaz Lake and Laws are higher priority based on the established criteria. Consequently, and in
addition to the water systems, staff priced vault toilets and pre-fabricated showers for
Diaz Lake and new roofs for buildings at Laws Museum. The results, along with staff recommendations follow.
Staff recommends using the minimum allocation of $400,000 for water systems as follows:
-- Diaz Lake – replace the water system
(approved 10/17)

$285,000

-- Laws Railroad Museum water system including
fire suppression and irrigation
systems
$109,200
Balance of minimum contribution for other projects

$5,800

Staff recommends using the balance of the minimum allocation plus any additional funds that become available
on one or both of the following projects, or another project as directed by your Board, and requests Board
direction on priority.
-- Diaz Lake – Vault toilets to be installed on the
north-west side of the lake
-- Laws Railroad Museum – repair and
re-roof buildings to the extent possible
with the remaining available funds

$60,000

$xx,xxx **

** Estimates for reroofing buildings are $7,000 - $10,000 per building and there are 10 buildings. However,
different repair and restoration priorities may emerge based on input from the Laws Museum Board and staff and
Public Works staff.
Based on advice from the State Department of Parks and Recreation, staff proposes including all four projects on
the grant application while clearly stating the order of priority to mitigate the risk of leaving money on the table.
Once the project priority is set, staff will prepare two applications, one for each location, and work with State
Parks to execute the contract.
BACKGROUND/HISTORY OF BOARD ACTIONS:

ALTERNATIVES AND CONSEQUENCES OF NEGATIVE ACTION:
No alternatives will be presented at this time.
OTHER AGENCY INVOLVEMENT:
Public Works, Laws Railroad Museum
FINANCING:
Financing is dependent on grant funds. It appears that no match will be required at either Diaz Lake or Laws
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Railroad Museum.
ATTACHMENTS:
1.
Parks & Recreation Statement of Philosophy 2020
APPROVALS:
Leslie Chapman
Darcy Ellis
Leslie Chapman
Sue Dishion
Amy Shepherd
Marshall Rudolph
Clint Quilter

Created -

County of Inyo Statement of Philosophy for Park
Maintenance and Improvement
Inyo County recognizes the value of being located in the heart of the Sierra, an
area known for its spectacular landscapes and world class recreation
opportunities. We appreciate the value our visitors add to the local economy and
strive to enhance their experience by providing quality recreational facilities.
Inyo County Parks and Recreation provides a critical role in enhancing the wellbeing and quality of life of our residents and visitors by creating safe, inviting and
beautifully maintained parks and campgrounds.
Inyo County leaders and staff will use the following guiding principles to prioritize
tasks and projects while striving for excellence in park and campground operations
and maintenance.

Guiding Principles
1. Health and safety issues take priority.
2. Fix or replace things that will result in fewer daily repairs and free up time
for better park and campground care.
3. Customer enhancements: complete visible projects that make the parks and
campgrounds more attractive and/or convenient for users.
4. Non Critical Infrastructure and deferred maintenance
5. Available funding: complete high priority projects when grants or other
funding is available.

County of Inyo
Health & Human Services - Behavioral Health
DEPARTMENTAL - ACTION REQUIRED
MEETING: January 28, 2020
FROM: Meaghan McCamman
SUBJECT: No Place Like Home funding for the Silver Peaks Affordable Housing Complex

RECOMMENDED ACTION:
Request Board: A) approve and authorize the Chairperson to sign Resolution No. 2020-07, declaring the
County’s intent to use the $500,000 No Place Like Home (NPLH) non-competitive allocation to fund the “Silver
Peaks” 72-unit affordable housing complex; and B) approve and authorize the HHS Director to sign
a Memorandum of Understanding between Inyo County HHS and Silver Peaks, LLC to provide $50,000 in NPLH
technical assistance funding to Silver Peaks, LLC to close escrow on the land for Silver Peaks.
SUMMARY/JUSTIFICATION:
Inyo County Health and Human Services has secured access to two funding streams under the NPLH program:
• $500,000 in noncompetitive allocation for affordable housing for persons with serious mental illness who are
homeless or at risk of homelessness; and
• $75,000 in NPLH technical assistance funding to support the planning, design, application for, and
implementation of, a NPLH project and to support other homeless coordination activities.
HHS has been working with our local Continuum of Care (COC), administered by Inyo-Mono Advocates for
Community Action (IMACA) to support the development of a 72-unit affordable housing complex on the corner of
Spruce and Maciver streets in Bishop. IMACA, along with Visionary Home Builders, has created Silver Peaks
LLC for the purpose of administering the project.
HHS hopes to use the $500,000 NPLH allocation to support project construction, and in exchange, Silver Peaks
LLC has agreed to set aside 5 units for HHS clients with serious mental illness who are homeless or at risk of
homelessness, and to meet all other requirements for projects funded under the NPLH program. Though the
$500,000 noncompetitive allocation has been set aside for Inyo County, we have not yet been awarded the
funds. Inyo County has until February 15, 2021, to submit our County Plan for Homelessness and draw down
our $500,000 in NPLH funds. This project will meet the requirements of the program.
In the meantime, Inyo County has already been awarded and drawn down an additional $75,000 in NPLH
technical assistance funds to help us prepare for our NPLH project. The funds are sitting in an account and
ready to be dispersed before the expenditure deadline of September 30, 2020. We hope to use the funds to
support a few projects; including training for HHS staff on rural affordable housing, planning for services for our
homeless population, and to support escrow and/or predevelopment costs for the Silver Peaks complex.
At this time, Silver Peaks LLC is prepared to close escrow on the Silver Peaks property. HHS proposes to
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provide $50,000 of the $75,000 in NPLH Technical Assistance funds to Silver Peaks LLC under the MOU,
contingent upon the Board’s declaring their intention to make Silver Peaks Inyo County’s NPLH project and use
the $500,000 in NPLH funds for the Silver Peaks project, once the funds are made available.

BACKGROUND/HISTORY OF BOARD ACTIONS:
NA
ALTERNATIVES AND CONSEQUENCES OF NEGATIVE ACTION:
The board could decide not to approve the resolution declaring Inyo County’s intention to use our $500,000
NPLH allocation on the Silver Peaks property. If Silver Peaks is not going to be our NPLH project, we cannot
provide the $50,000 to Silver Peaks LLC to close escrow on the property.
The board could decide not to approve the MOU between the County and Silver Peaks LLC to provide $50,000 in
NPLH Technical Assistance funding to close escrow on the property. This would be make it difficult, if not
impossible, for Silver Peaks LLC to have the cash in hand necessary to close escrow and move forward with the
Silver Peaks affordable housing project.
OTHER AGENCY INVOLVEMENT:
IMACA
FINANCING:
The $75,000 in NPLH technical assistance funding is currently being held by the county in the HHS Suspense
Trust (505104). $50,000 will be recognized in the Community Mental Health Budget (045200) and paid to Silver
Peak LLC per the MOU out of Other Agency Contributions object code (5539).
ATTACHMENTS:
1.
No Place Like Home Silver Peaks Resolution
2.
MOU between Inyo HHS and Silver Peaks, LLC
APPROVALS:
Rhiannon Baker
Darcy Ellis
Melissa Best-Baker
Marilyn Mann
Marshall Rudolph
Amy Shepherd
Marilyn Mann

Created/Initiated - 1/15/2020
Approved - 1/15/2020
Approved - 1/15/2020
Approved - 1/15/2020
Approved - 1/15/2020
Approved - 1/16/2020
Final Approval - 1/20/2020

RESOLUTION NO. 2020-XX
A RESOLUTION OF THE BOARD OF SUPERVISORS, COUNTY OF INYO, STATE OF
CALIFORNIA, DECLARING THE INTENT OF THE COUNTY TO USE NO PLACE LIKE HOME
FUNDS TO PURCHASE ACCESS TO 5 UNITS IN THE SILVER PEAKS AFFORDABLE HOUSING
COMPLEX AND AUTHORIZING THE DISBURSEMENT OF NO PLACE LIKE HOME TECHNICAL
ASSISTANCE FUNDS TO THE INYO-MONO ADVOCATES FOR COMMUNITY ACTION
WHEREAS, the State of California, Department of Housing and Community Development
("Department") issued a Notice of Funding Availability, dated August 15, 2018 as
amended on October 30, 2018 ("NOFA"), under the No Place Like Home Program ("NPLH"
or "Program") for approximately $190 million authorized by Government Code section
15463, Part 3.9 of Division 5 (commencing with Section 5849.1) of the Welfare and
Institutions Code, and Welfare and Institutions Code Section 5890; and
WHEREAS, the County of Inyo Department of Health and Human Services (“HHS”) has
been approved by the Department to receive a noncompetitive allocation of $500,000 in
NPLH funding and $50,000 in NPLH Technical Assistance funding, which is intended to
cover costs related to the planning, design, application for, and implementation of a
NPLH project; and
WHEREAS, HHS will submit a NPLH County Plan to Address Homelessness before the
deadline of February 21, 2021 in order to secure the funds; and
WHEREAS, Inyo County’s local Continuum of Care (“COC”) is the Eastern Sierra COC and is
staffed and administered by the Inyo Mono Advocates for Community Action (“IMACA”);
and
WHEREAS, IMACA, in partnership with the City of Bishop, is in the process of securing
land in downtown Bishop from the Los Angeles Department of Water and Power (“DWP”)
in order to build a 70 unit affordable housing complex known as “Silver Peaks”; and
WHEREAS, the Silver Peaks affordable housing complex will include units that comply
with the unit standards set forth in 25 CCR Section 8304; and
WHEREAS, IMACA has agreed to cooperate with HHS to meet all of the requirements of
the NPLH funding, as specified in the No Place Like Home Program Guidelines published
by the Department, and any other requirements that may be imposed by the
Department in connection with Inyo County’s receipt of the NPLH funding; and
WHEREAS, the County of Inyo proposes to use its $500,000 NPLH allocation to support
IMACA’s construction of the Silver Peaks affordable housing complex and to guarantee
that the County will have access to 5 units in the Silver Peaks affordable housing complex
for HHS clients who suffer from serious mental illness and are homeless, chronically
homeless, or at risk of homelessness;

NOW, THEREFORE, BE IT RESOLVED that
1. The Inyo County Board of Supervisors declare the County’s intent to use its
$500,000 NPLH allocation to purchase access to five units in the Silver Peaks
complex, thereby making it the County’s “NPLH project” for purposes of NPLH
Technical Assistance expenditure;
2. The Inyo County Board of Supervisors authorizes the Director of HHS, or her
designee, to enter in to the attached MOU, which will disburse Inyo County’s
$50,000 of NPLH Technical Assistance funding to IMACA.
PASSED AND ADOPTED on this _____ day of _______ 2020, by the Inyo County
Board of Supervisors, County of Inyo, by the following vote:
AYES:
NOES:
ABSTAIN:
ABSENT:
_______________________________________________
Matt Kingsley, Chairperson
Inyo County Board of Supervisors
ATTEST:
CLINT QUILTER
Clerk of the Board
By: ________________________________
Darcy Ellis, Assistant

Memorandum of Understanding between the County of Inyo Department of Health and Human
Services and the Silver Peaks, LLC to Provide $50,000 in No Place Like Home Technical Assistance
Funding for the Purchase and Development of the Silver Peaks Complex.
WHEREAS, On July 1, 2016, Governor Brown signed legislation enacting the No Place Like Home
(“NPLH”) program to invest in the development of permanent supportive housing for persons
who are in need of mental health services and are experiencing homelessness, chronic
homelessness, or who are at risk of chronic homelessness; and
WHEREAS, the State of California, Department of Housing and Community Development
(“Department”), has awarded a $500,000 noncompetitive allocation of NPLH funds to the Inyo
County Department of Health and Human Services (“HHS”); and
WHEREAS, the Department has awarded an additional $75,000 in NPLH Technical Assistance
funds (“TA funds”) to HHS to support the planning, design, application for, and implementation
of, a NPLH project; and
WHEREAS, pursuant to Resolution No. 20-XXX, the County of Inyo intends to use its
noncompetitive allocation of $500,000 to 1) support the 72 unit Silver Peaks affordable housing
complex in Bishop that is being built by Silver Peaks, LLC; and 2) guarantee HHS access to at least
5 units in the Silver Peaks Complex for HHS clients with serious mental illness who are homeless
or at risk of homelessness; and
WHEREAS, Silver Peaks LLC agrees to cooperate with HHS to meet all of the requirements of the
NPLH funding, as specified in the No Place Like Home Program Guidelines published by the
Department, and any other requirements that may be imposed by the Department in connection
with Inyo County’s receipt of the NPLH funding; and
WHEREAS, pursuant to Resolution No. 20-XXX, the Inyo County Board of Supervisors has
declared the Silver Peaks affordable housing complex to be Inyo County’s “NPLH Project” for
purposes of expending NPLH TA funds in its implementation;
NOW, THEREFORE, it is hereby agreed by and between the partners as follows:
1. Inyo County will provide $50,000 from its NPLH TA funds to Silver Peaks LLC to support
the purchase of the Silver Peaks property at the corner of Spruce and MacIver Streets in
Bishop.
2. The $50,000 in NPLH TA funds that Inyo County is providing to Silver Peaks LLC may be
used only for the following purposes: to purchase the property, to pay for
predevelopment costs, and to pay for other items directly related to the purchase of the
property with approval from HHS.
3. Silver Peaks LLC will account for the expenditure of the funding by providing HHS with
reports and/or receipts to prove the expenditure of funds for purposes for which they
were intended. Proof of expenditure must be submitted to HHS within 90 days of
expenditure.
1

4. The $50,000 in NPLH TA funding provided to Silver Peaks LLC by Inyo County must be
expended as described in this MOU by May 30, 2020. If the funds are not expended in
full by that date, Silver Peaks LLC will return the $50,000 to Inyo County.
5. Silver Peaks LLC will make 5 units in the Silver Peaks affordable housing complex available
to HHS for purposes of placing HHS clients who meet the requirements for target
population of the NPLH program. Silver Peaks LLC will ensure that the property is
sufficiently deed-restricted so that HHS’s access to these 5 units is binding on any future
owners or managers of the property.
6. Should Silver Peaks LLC not proceed with the development of the Silver Peaks affordable
housing complex, Silver Peaks LLC will return the $50,000 to Inyo County.

We, the undersigned, have read and agree with this MOU.

By ____________________
Inyo County HHS Director
Date __________________

By________________________
Silver Peaks, LLC
Date _______________________
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County of Inyo
Health & Human Services
DEPARTMENTAL - ACTION REQUIRED
MEETING: January 28, 2020
FROM: Lucy Vincent
SUBJECT: Ratify the Contract between County of Inyo and Bakersfield Behavioral Healthcare Hospital, LLC.

RECOMMENDED ACTION:
Request Board ratify and approve the contract between the County of Inyo and Bakersfield Behavioral
Healthcare Hospital, LLC for acute psychiatric inpatient services in an amount not to exceed $50,000 for the
period of July 1, 2019 to June 30, 2020 and authorize Chairperson to sign the contract and the HHS Director or
designee to sign the HIPAA Business Associate Agreement.
SUMMARY/JUSTIFICATION:
This contract comes to your Board late due to the challenges and delays in negotiating this first contract with the
facility. The contract was initiated prior to the start of the FY 19/20. Bakersfield Behavioral Healthcare Hospital,
LLC is an acute inpatient psychiatric facility that is willing to admit Inyo County residents in need of this level of
care when beds are available. These patients are often transferred from the Crisis Stabilization Unit (CSU) in
Ridgecrest as the access point to care, often under Welfare and Institutions Code (WIC) 5150. Access to
inpatient psychiatric hospital beds is extremely challenging given the small number of beds available as well as
the distance to the nearest hospital across County lines. As the Ridgecrest CSU is located in Kern County there
is greater access to this hospital located in Bakersfield. In FY 18/19 we accessed Bakersfield Behavioral
Healthcare Hospital, LLC and paid for services as necessary through the invoice process. Services without a
contract are allowed due to the emergent nature of the services. However, MediCal regulations require that if one
hospital is used more frequently by a County, a contract must be pursued between the County and the facility
(disproportionate use). A contract also allows for a negotiated rate and ease of payment processing. We
respectfully request ratification of this contract.
BACKGROUND/HISTORY OF BOARD ACTIONS:
N/A
ALTERNATIVES AND CONSEQUENCES OF NEGATIVE ACTION:
Inyo County HHS Behavioral Health as the Mental Health Plan is fiscally responsible for payment for these
hospital costs. A good faith effort to contract with this disproportionate use facility is required. The alternative is to
process each invoice for payment, coming to the Board on multiple occasions.
OTHER AGENCY INVOLVEMENT:
DHCS, hospitals and agencies designated to place involuntary holds under WIC Section 5150.
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FINANCING:
100% Mental Health Realignment Funds for Adults, MediCal as allowed for beneficiaries under age 21. This
contract is budgeted in Mental Health (045200) in Support & Care w/1099 (5508). No County General Funds.
ATTACHMENTS:
1.
Agreement w Bakersfield Behavioral Healthcare Hospital, LLC
2.
Insurance Requirements
3.
Business Associate Agreement
APPROVALS:
Lucy Vincent
Darcy Ellis
Lucy Vincent
Marilyn Mann
Meaghan McCamman
Melissa Best-Baker
Marshall Rudolph
Aaron Holmberg
Amy Shepherd
Marilyn Mann

Created/Initiated - 1/16/2020
Approved - 1/16/2020
Approved - 1/16/2020
Approved - 1/16/2020
Approved - 1/16/2020
Approved - 1/17/2020
Approved - 1/17/2020
Approved - 1/21/2020
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ACTION REQUIRED
MEETING: January 28, 2020
FROM: Alisha McMurtrie
SUBJECT: Treasury Status Report for Quarter Ending December 31, 2019.

RECOMMENDED ACTION:
Review Treasury Status Report for the Quarter Ending December 31, 2019 and direct any questions to the
County Treasurer.
SUMMARY/JUSTIFICATION:
The report is provided pursuant to the provisions of Section 53646(b) of the Government Code. The primary
purposes of the report are to disclose the following:






the investments and deposits of the treasury;
the cost basis and market values of the investments;
compliance to the County Investment Policy;
the weighted average of the investments; and
the projected ability of the treasury to meet the expected expenditure requirements of the
treasury's pooled participants for the next six months

BACKGROUND/HISTORY OF BOARD ACTIONS:
N/A
ALTERNATIVES AND CONSEQUENCES OF NEGATIVE ACTION:
N/A
OTHER AGENCY INVOLVEMENT:
Pursuant to Section 53646(g) of the Government Code, copies of this report, while no longer mandated,
will continue to be provided to the members of the Treasury Oversight Committee.
FINANCING:
N/A
ATTACHMENTS:

Agenda Request
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1.

TREASURY STATUS REPORT FOR QUARTER ENDING 12-31-2019

APPROVALS:
Moana Chapman
Darcy Ellis
Alisha McMurtrie

Created/Initiated - 1/9/2020
Approved - 1/9/2020
Final Approval - 1/9/2020

ALISHA MCMURTRIE
TREASURER-TAX COLLECTOR

JOEY PETERSON
ASSISTANT TREASURERTAX COLLECTOR

(P) 760-878-0312
(F) 760-878-0311
inyottc@inyocounty.us

Moana chapman
OFFICE TECHNICIAN iii

COUNTY OF INYO
TREASURER-TAX COLLECTOR

TO:
FROM:
SUBJECT:
DATE:

Fabiola isidro
OFFICE TECHNICIAN iii

Honorable Members of the Inyo County Board of Supervisors
Alisha McMurtrie, Treasurer-Tax Collector
Report of the Status of the Inyo County Treasury as of: December 31, 2019
January 9, 2020

The following status report of the County Treasury as of 12/31/2019 is provided pursuant to the
provisions of Section 53646(b) of the Government Code.
The attached copy of the “Treasurer’s Daily Reconciliation” provides a breakdown of the dollar
amount of the Treasury assets by depository for monetary assets.
The attached securities holdings report reflects, among other things, the following information
regarding each security held: issuer, maturity date; CUSIP number; face amount; cost basis; and
market value (calculated by Merrill Lynch).
The weighted average maturity of the investments of the Treasury was 671 days.
The latest PARS/OPEB investment statement is attached for reference.
It is anticipated that the County Treasury will be able to meet the liquidity requirements of its
pooled participants for the next six months.
The investment portfolio is in compliance with the Inyo County Treasury Investment Policy.
NOTES: Regarding Inyo County’s monetary assets held outside the County Treasury:
 Various Inyo County Departments and treasury pool participants maintain and
administer bank checking accounts outside the County Treasury.
 Inyo County’s PARS relationship for our OPEB investment began in June 2010. To
date: the PARS balance as of:11/30/19 was $7,613,817.91 (Principal: $4,424,326.00
+ Interest = $3,317,517.98 less Fees:$-128,026.07)

C: Members of the Inyo County Treasury Oversight Committee
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TREASURER'S DAILY RECONCILIATION
For the Business Day of:

1/9/2020
AUDITOR BALANCES:
Beginning "Claim on Cash in Treasury"

$

Deposit Authorizations

$

474,436.74

$

(201,440.80)

Checks Paid on:

12/30/19

160,112,580.32

Account Analysis:
Outgoing Debits:

$
$
$

Ending "Claim on Cash in Treasury"

$

(9,458.33) PY SPECIAL DISTRICT
(32,905.35) PY VENDOR
(35,000.00) PY CORP

160,308,212.58
TREASURER BALANCES:

CASH ON HAND:
Drawer
Vault

$
$

313.96
2,500.50

Union Bank - General Account.

$

5,765,613.58

Eastern Sierra Community Bank - Gen

$

3,104,658.52

El Dorado #2107 - Directs Account

$

13,292.45

El Dorado #9703 - Cash Account

$

75,407.00

$
$
$
$
$
$
$
$
$

23,500,000.00
2,500,000.00
1,020,987.98
88,507,714.00
1,964,687.50
18,709,790.56
2,031,246.53
13,112,000.00
151,346,426.57

$

63,008,131.41

$

160,308,212.58

REMOTE DEPOSIT ON HAND:
Date:
Date:
Date:
BANK ACCOUNTS:

INVESTMENTS:
Local Agency Investment Fund
UBS Money Market
Local Agencies
Federal Agencies
Federal Agencies-Treasury Notes/Bonds
Commercial Paper
Corporate Obligation
CDs
Grand TTL Investements
NOTES
Maturities > 1 Year

GRAND TOTAL TREASURY BALANCE:

Agency
14.66%
1.56%
0.64%
55.21%
1.23%
11.67%
1.27%
8.18%

Limit
50,000,000
of 10.00%
of 100.00%
of 100.00%
of 100.00%
of 15.00%
of 30.00%
of 30.00%

39.30% of 60.00%

RECONCILIATION
Treasury Over/Short: $

-

Explanation:

$

(30.97)

12/19/19 SIFPD WF ACCT ANALYIS-NOV CK# 1965
$

Prepared By: Moana Chapman

-

Inyo County
Distribution
Group By: Security Type
Average By: Book Value
Portfolio / Report Group: All Portfolios
As of: 12/31/2019

Inyo County
Portfolio Holdings
Compliance Report | by Investment Policy
Report Format: By Transaction
Group By: Asset Category
Average By: Face Amount / Shares
Portfolio / Report Group: All Portfolios
As of 12/31/2019
Description

CUSIP/Ticker

% of Portfolio

Settlement Date

YTM @ Cost

Face Amount/Shares

Cost Value

Market Value

Maturity Date

Days To Maturity

Accrued Interest

Certficate of Deposit - 30 %
American Express UT 1.95 5/7/2020

02587DXT0

0.16

05/07/2015

1.950

245,000.00

245,000.00

245,000.00

05/07/2020

128

706.81

American Express UT 2.45 4/5/2022

02587DN38

0.16

04/05/2017

2.450

248,000.00

248,000.00

248,000.00

04/05/2022

826

1,448.25

American State Bank IA 1.45 2/5/2020

029728AT9

0.16

02/05/2016

1.450

245,000.00

245,000.00

245,000.00

02/05/2020

36

253.05

Apex Bank 1.5 10/12/2021

03753XAQ3

0.16

10/12/2016

1.500

248,000.00

248,000.00

248,000.00

10/12/2021

651

193.64

Bank Hapoalin NY 2.05 1/15/2021

06251AL40

0.16

01/15/2016

2.050

245,000.00

245,000.00

245,000.00

01/15/2021

381

2,325.49

Barclays Bank DE 2.2 9/16/2020

06740KJK4

0.16

09/16/2015

2.200

248,000.00

248,000.00

248,000.00

09/16/2020

260

1,584.48

Belmont Savings Bank MA 2.15 3/21/2022

080515BV0

0.16

03/20/2017

2.150

248,000.00

248,000.00

248,000.00

03/21/2022

811

1,490.04

Beneficial Bank PA 1.25 4/27/2020

08173QBP0

0.16

04/27/2016

1.250

248,000.00

248,000.00

248,000.00

04/27/2020

118

33.97

BMW Bank NA UT 2.25 12/18/2020

05580ADM3

0.16

12/18/2015

2.250

245,000.00

245,000.00

245,000.00

12/18/2020

353

196.34

Bridgewater Bank MN 1.5 8/17/2020

108622ET4

0.16

02/17/2016

1.500

248,000.00

248,000.00

248,000.00

08/17/2020

230

142.68

Capital One Bank 2.25 7/1/2020

140420SX9

0.16

07/01/2015

2.250

248,000.00

248,000.00

248,000.00

07/01/2020

183

2,797.64

Capital One VA 2.3 7/15/2020

14042E4P2

0.16

07/15/2015

2.300

248,000.00

248,000.00

248,000.00

07/15/2020

197

2,641.03

Carroll County State Bank IA 1.2 8/12/2020

145087AH5

0.16

08/12/2016

1.200

248,000.00

248,000.00

248,000.00

08/12/2020

225

154.92

CELTIC BANK 1.85 11/27/2024

15118RTC1

0.16

11/27/2019

1.850

248,000.00

248,000.00

248,000.00

11/27/2024

1,793

50.28

Citbank UT 2.3 6/30/2020

17284DDN9

0.16

06/30/2015

2.300

248,000.00

248,000.00

248,000.00

06/30/2020

182

15.63

Citibank National SD 3.4 1/9/2024

17312QZ36

0.16

01/09/2019

3.400

245,000.00

245,000.00

245,000.00

01/09/2024

1,470

3,993.84

Commercial Bank MI 1.75 5/29/2020

201282HB9

0.16

12/30/2015

1.750

245,000.00

245,000.00

245,000.00

05/29/2020

150

11.75

Community Financial Services KY 1.6 2/17/2021

20364ABA2

0.16

02/17/2016

1.600

248,000.00

248,000.00

248,000.00

02/17/2021

414

152.20

Continental Bank UT 1.1 1/29/2020

211163FQ8

0.16

04/29/2016

1.100

248,000.00

248,000.00

248,000.00

01/29/2020

29

470.86

Discover Bank DE 1.75 11/2/2021

254672M39

0.16

11/02/2016

1.750

245,000.00

245,000.00

245,000.00

11/02/2021

672

693.05

ENERBANK USA 1.8 11/22/2023

29278TMN7

0.16

11/27/2019

1.800

248,000.00

248,000.00

248,000.00

11/22/2023

1,422

110.07

Everbank FL 2.05 8/28/2020

29976DA59

0.16

08/28/2015

2.050

248,000.00

248,000.00

248,000.00

08/28/2020

241

1,741.10

Evergreen Bank IL 1.6 5/29/2020

300185FM2

0.16

05/31/2017

1.600

248,000.00

248,000.00

248,000.00

05/29/2020

150

0.00

First Business Bank WI 1.6 1/21/2020

31938QR30

0.16

01/21/2016

1.600

245,000.00

245,000.00

245,000.00

01/21/2020

21

1,750.58

First Service Bank AR 1.5 11/12/2020

33640VBG2

0.16

02/12/2016

1.500

248,000.00

248,000.00

248,000.00

11/12/2020

317

193.64

First Source Bank IN 1.8 2/28/2020

33646CFN9

0.16

08/28/2015

1.800

248,000.00

248,000.00

248,000.00

02/28/2020

59

1,528.77

First Technology CA 3.6 1/9/2024-20

33715LDF4

0.17

01/09/2019

3.600

249,000.00

249,000.00

249,000.00

01/09/2024

1,470

540.30

Goldman Sacks Bank NY 1.9 5/6/2020

38148JSU6

0.16

05/06/2015

1.900

248,000.00

248,000.00

248,000.00

05/06/2020

127

710.03

Guaranty State Bank KS 1.6 6/30/2020

401228AW1

0.16

12/30/2015

1.600

245,000.00

245,000.00

245,000.00

06/30/2020

182

10.74

HSBC Bank VA Step 12/9/2020

40434AE62

0.16

12/09/2015

2.353

248,000.00

248,000.00

248,000.00

12/09/2020

344

467.12

Investors Community Bank WI 1.8 2/26/2021

46147USN1

0.16

02/27/2017

1.800

248,000.00

248,000.00

248,000.00

02/26/2021

423

48.92

Iowa State Bank IA 1.55 7/29/2020

46256YAH2

0.16

01/29/2016

1.550

245,000.00

245,000.00

245,000.00

07/29/2020

211

1,612.64

Iroquois Federal Savings IL 1.6 8/12/2020

46355PBV9

0.16

02/12/2016

1.600

248,000.00

248,000.00

248,000.00

08/12/2020

225

206.55

Jefferson Financial LA 2.2 11/22/2021

474067AJ4

0.16

11/22/2017

2.200

248,000.00

248,000.00

248,000.00

11/22/2021

692

582.97

JPMorgan Chase OH 1.8 11/18/2021

48126XLB9

0.16

11/18/2016

1.800

248,000.00

248,000.00

248,000.00

11/18/2021

688

525.90

Kansas Statebank 1.55 8/19/2020

50116CAJ8

0.16

02/19/2016

1.550

248,000.00

248,000.00

248,000.00

08/19/2020

232

126.38

LIVE OAK BANKING COMPANY 1.85 11/27/2024

538036GU2

0.16

11/27/2019

1.850

248,000.00

248,000.00

248,000.00

11/27/2024

1,793

427.38

Lubbock National Bank TX 1.55 7/29/2020

549152CM6

0.16

01/29/2016

1.550

245,000.00

245,000.00

245,000.00

07/29/2020

211

20.81

Maple City Savings TX 1.5 12/7/2020

56511PAC2

0.16

12/07/2016

1.500

248,000.00

248,000.00

248,000.00

12/07/2020

342

244.60

Mercantil Commercial FL 1.65 6/24/2021

58733ACY3

0.16

06/24/2016

1.650

248,000.00

248,000.00

248,000.00

06/24/2021

541

78.48

MERRICK BANK 1.75 11/29/2022

59013KEA0

0.16

11/29/2019

1.750

248,000.00

248,000.00

248,000.00

11/29/2022

1,064

23.78

Morgan Stanley Bank UT 2.65 2/8/2023

61747MJ77

0.16

02/08/2018

2.650

248,000.00

248,000.00

248,000.00

02/08/2023

1,135

2,610.79

MORGAN STANLEY PRIVATE BANK NA 1.9 11/20/2024

61760A3B3

0.16

11/27/2019

1.900

248,000.00

248,000.00

248,000.00

11/20/2024

1,786

529.29

Mountain America UT 2.4 11/30/2022

62384RAD8

0.16

11/30/2017

2.400

248,000.00

248,000.00

248,000.00

11/30/2022

1,065

260.91

Privatebank & Trust 1.5 5/26/2021

74267GVG9

0.16

05/26/2016

1.500

248,000.00

248,000.00

248,000.00

05/26/2021

512

356.71

State Bank India NY 2.35 2/24/2022

8562846J8

0.16

02/24/2017

2.350

248,000.00

248,000.00

248,000.00

02/24/2022

786

2,059.76

Stearns Bank MN 1.6 2/26/2020

857894TA7

0.16

02/24/2017

1.600

248,000.00

248,000.00

248,000.00

02/26/2020

57

76.10

Synchrony Bank UT 1.9 4/24/2020

87165FGF5

0.16

04/24/2015

1.900

248,000.00

248,000.00

248,000.00

04/24/2020

115

877.85

Texas Exchange Bank TX 1.7 11/30/2021-19

88241TAV2

0.16

11/30/2016

1.700

248,000.00

248,000.00

248,000.00

11/30/2021

700

11.55

UBS Bank UT 1.65 6/7/2021

90348JAR1

0.16

06/07/2016

1.650

248,000.00

248,000.00

248,000.00

06/07/2021

524

269.06

United Community Bank GA 2.05 3/1/2022

90984P5A9

0.16

03/01/2017

2.050

248,000.00

248,000.00

248,000.00

03/01/2022

791

1,685.38

VIRIVA FCU 1.85 11/27/2024

92823NAA9

0.16

11/27/2019

1.850

248,000.00

248,000.00

248,000.00

11/27/2024

1,793

50.28

Webbank UT 1.85 3/30/2020

947547JN6

0.16

03/30/2017

1.850

248,000.00

248,000.00

248,000.00

03/30/2020

90

12.57

1.892

13,112,000.00

13,112,000.00

13,112,000.00

552

39,106.96

Sub Total / Average Certficate of Deposit - 30 %

8.70

Commercial Paper - 15 %
MUFG BANK LTD/NY 0 3/16/2020

62479LCG8

1.33

07/03/2019

2.153

2,000,000.00

1,969,731.11

2,000,000.00

03/16/2020

76

0.00

NATIXIS NY 0 2/21/2020

63873JBM1

2.65

05/30/2019

2.443

4,000,000.00

3,928,800.00

4,000,000.00

02/21/2020

52

0.00

NATIXIS NY 0 3/17/2020

63873JCH1

2.65

07/11/2019

2.193

4,000,000.00

3,940,000.00

4,000,000.00

03/17/2020

77

0.00

NATXNY 0 8/7/2020

63873JH78

4.65

11/22/2019

1.844

7,000,000.00

6,908,342.78

7,000,000.00

08/07/2020

220

0.00

Toyota Motor Credit 0 1/17/2020

89233GAH9

1.33

04/25/2019

2.547

2,000,000.00

1,962,916.67

2,000,000.00

01/17/2020

17

0.00

2.150

19,000,000.00

18,709,790.56

19,000,000.00

118

0.00

Sub Total / Average Commercial Paper - 15 %

12.61

Coporate Obligation - 30 %
IBM Corporation 2.25 2/19/2021-20

459200JF9

0.66

02/19/2016

2.174

1,000,000.00

1,003,600.00

1,000,000.00

02/19/2021

416

8,250.00

PNC Bank 2.6 7/21/2020-15

69353RES3

0.66

07/21/2015

2.016

1,000,000.00

1,027,646.53

1,000,000.00

07/21/2020

203

11,555.56

2.095

2,000,000.00

2,031,246.53

2,000,000.00

310

19,805.56

Sub Total / Average Coporate Obligation - 30 %

1.33

Federal Agencies - 100 %
FFCB 1.19 7/13/2020-17

3133EGLB9

1.33

07/13/2016

1.203

2,000,000.00

1,999,000.00

2,000,000.00

07/13/2020

195

11,106.67

FFCB 1.42 5/18/2020-16

3133EGAX3

0.66

05/18/2016

1.433

1,000,000.00

999,490.00

1,000,000.00

05/18/2020

139

1,696.11

FFCB 1.68 11/22/2023-21

3133ELAN4

1.33

11/22/2019

1.680

2,000,000.00

2,000,000.00

2,000,000.00

11/22/2023

1,422

3,640.00

FFCB 1.7 12/20/2021-20

3133ELES9

1.33

12/20/2019

1.700

2,000,000.00

2,000,000.00

2,000,000.00

12/20/2021

720

1,038.89

FFCB 1.7 6/2/2022-20

3133ELCH5

1.99

12/02/2019

1.700

3,000,000.00

3,000,000.00

3,000,000.00

06/02/2022

884

4,108.33

FFCB 2 12/2/2024-20

3133ELCE2

1.99

12/02/2019

2.000

3,000,000.00

3,000,000.00

3,000,000.00

12/02/2024

1,798

4,833.33

FFCB 2 9/12/2022-17

3133EHXZ1

1.99

09/12/2017

2.000

3,000,000.00

3,000,000.00

3,000,000.00

09/12/2022

986

18,166.67

FFCB 2.01 11/6/2023-20

3133EK5N2

1.99

11/06/2019

2.010

3,000,000.00

3,000,000.00

3,000,000.00

11/06/2023

1,406

9,212.50

FFCB 2.3 6/7/2023-21

3133EKNY8

1.33

06/07/2019

2.300

2,000,000.00

2,000,000.00

2,000,000.00

06/07/2023

1,254

3,066.67

FFCB 2.75 5/26/2020

3133EJW88

2.51

11/28/2018

2.750

3,775,000.00

3,775,000.00

3,775,000.00

05/26/2020

147

10,092.88

FFCB 2.76 5/5/2020

3133EJQ51

1.99

11/28/2018

2.760

3,000,000.00

3,000,000.00

3,000,000.00

05/05/2020

126

12,880.00

FFCB 2.8 12/17/2021

3133EJ3B3

3.32

12/17/2018

2.800

5,000,000.00

5,000,000.00

5,000,000.00

12/17/2021

717

5,444.44

FHLB 1.6 4/13/2020

3130AB3F1

0.66

04/13/2017

1.600

1,000,000.00

1,000,000.00

1,000,000.00

04/13/2020

104

3,466.67

FHLB 1.875 11/29/2021

3130AABG2

1.33

11/30/2016

2.115

2,000,000.00

1,977,324.00

2,000,000.00

11/29/2021

699

FHLB 2.55 6/5/2024-20

3130AGKB0

1.99

06/05/2019

2.550

3,000,000.00

3,000,000.00

3,000,000.00

06/05/2024

1,618

5,525.00

FHLB 3 1/29/2024-20

3130AFNZ6

1.33

01/29/2019

3.000

2,000,000.00

2,000,000.00

2,000,000.00

01/29/2024

1,490

25,333.33

FHLB Step 4/15/2024-20

3130AGAA3

1.99

04/15/2019

2.749

3,000,000.00

3,000,000.00

3,000,000.00

04/15/2024

1,567

15,516.67

FHLMC 1.7 12/22/2020

3134GBSA1

1.33

06/22/2017

1.700

2,000,000.00

2,000,000.00

2,000,000.00

12/22/2020

357

850.00

FHLMC 1.75 5/18/2023-20

3134GUPP9

1.99

11/18/2019

1.750

3,000,000.00

3,000,000.00

3,000,000.00

05/18/2023

1,234

6,270.83

FHLMC 2 1/8/2021-20

3134GTZM8

2.65

07/08/2019

2.000

4,000,000.00

4,000,000.00

4,000,000.00

01/08/2021

374

38,444.44

FHLMC 2 10/27/2021-19

3134GBWK4

1.99

07/27/2017

2.000

3,000,000.00

3,000,000.00

3,000,000.00

10/27/2021

666

10,666.67

FHLMC 2 11/18/2024-20

3134GURP7

3.17

11/19/2019

2.000

4,775,000.00

4,775,000.00

4,775,000.00

11/18/2024

1,784

11,406.94

FHLMC 2.02 12/23/2024-20

3134GUYS3

3.32

12/23/2019

2.020

5,000,000.00

5,000,000.00

5,000,000.00

12/23/2024

1,819

2,244.44

FHLMC 2.05 12/23/2024-20

3134GUB66

1.33

12/23/2019

2.050

2,000,000.00

2,000,000.00

2,000,000.00

12/23/2024

1,819

911.11

FHLMC 2.07 12/30/2024-20

3134GUN30

1.33

12/30/2019

2.070

2,000,000.00

2,000,000.00

2,000,000.00

12/30/2024

1,826

0.00

FHLMC 2.15 8/19/2024-20

3134GT2L6

1.99

08/19/2019

2.150

3,000,000.00

3,000,000.00

3,000,000.00

08/19/2024

1,693

23,650.00

FHLMC 2.25 8/5/2024-20

3134GTQ30

0.66

08/05/2019

2.250

1,000,000.00

1,000,000.00

1,000,000.00

08/05/2024

1,679

9,125.00

FHLMC 2.3 7/30/2024-20

3134GTP56

1.33

07/30/2019

2.300

2,000,000.00

2,000,000.00

2,000,000.00

07/30/2024

1,673

19,166.67

FHLMC Step 4/24/2020

3134GBGD8

1.33

04/24/2017

1.695

2,000,000.00

1,998,000.00

2,000,000.00

04/24/2020

115

7,444.44

FHLMC Step 6/15/2022-19

3134GBRV6

0.66

06/15/2017

2.420

1,000,000.00

1,000,000.00

1,000,000.00

06/15/2022

897

888.89

FNMA 1.25 5/6/2021

3135G0K69

1.33

05/16/2016

1.418

2,000,000.00

1,983,900.00

2,000,000.00

05/06/2021

492

3,819.44

FNMA 1.5 5/26/2021

3136G3PR0

1.33

05/26/2016

1.500

2,000,000.00

2,000,000.00

2,000,000.00

05/26/2021

512

2,916.67

FNMA 1.55 7/27/2021-19

3136G3H24

3.98

07/27/2016

1.550

6,000,000.00

6,000,000.00

6,000,000.00

07/27/2021

574

39,783.33

2.072

88,550,000.00

88,507,714.00

88,550,000.00

1,023

316,050.36

2.043

23,500,000.00

23,500,000.00

23,500,000.00

2.043

23,500,000.00

23,500,000.00

23,500,000.00

2.110

2,000,000.00

1,964,687.50

2,000,000.00

2.110

2,000,000.00

1,964,687.50

2,000,000.00

Sub Total / Average Federal Agencies - 100 %

58.77

3,333.33

Local Agency Investment Fund - $ 50M
LAIF LGIP

LAIF4000

Sub Total / Average Local Agency Investment Fund - $ 50M

15.60

09/30/2018

15.60

N/A

1
1

0.00

197

13,777.17

197

13,777.17

Treasury Notes | Bonds - 100 %
T-Note 1.5 7/15/2020

9128282J8

Sub Total / Average Treasury Notes | Bonds - 100 %

1.33

07/15/2017

1.33

07/15/2020

UBS Money Market - 10 %
UBS Financial MM

1.510

2,500,000.00

2,500,000.00

2,500,000.00

Sub Total / Average UBS Money Market - 10 %

MM9591

1.66
1.66

06/30/2018

1.510

2,500,000.00

2,500,000.00

2,500,000.00

N/A

1
1

0.00

Total / Average

100

2.053

150,662,000.00 150,325,438.59

150,662,000.00

671

388,740.05

COUNTY OF INYO
PARS OPEB Trust Program

Account Report for the Period
11/1/2019
to
11/30/2019

Clint Quilter
County Administrative Officer
County of Inyo
P.O. Drawer N
Independence, CA 93526

Account Summary
Source

OPEB

#

Totals

Beginning Balance
as of
11/1/2019

Contributions

Earnings

Expenses

Distributions

Transfers

Ending
Balance as of
11/30/2019

$7,494,880.00

$0.00

$120,835.85

$1,897.94

$0.00

$0.00

$7,613,817.91

$7,494,880.00

$0.00

$120,835.85

$1,897.94

$0.00

$0.00

$7,613,817.91

Investment Selection
Moderate HighMark PLUS

Investment Objective
The dual goals of the Moderate Strategy are growth of principal and income. It is expected that dividend and interest income will comprise a
significant portion of total return, although growth through capital appreciation is equally important. The portfolio will be allocated between equity
and fixed income investments.

Investment Return
Annualized Return
1-Month

3-Months

1-Year

3-Years

5-Years

10-Years

Plan's Inception Date

1.61%

3.52%

11.46%

8.34%

5.92%

-

6/16/2010

Information as provided by US Bank, Trustee for PARS; Not FDIC Insured; No Bank Guarantee; May Lose Value
Past performance does not guarantee future results. Performance returns may not reflect the deduction of applicable fees, which could reduce returns. Information is deemed reliable but may be subject to
change.
Investment Return: Annualized rate of return is the return on an investment over a period other than one year multiplied or divided to give a comparable one-year return.
Account balances are inclusive of Trust Administration, Trustee and Investment Management fees

Headquarters - 4350 Von Karman Ave., Suite 100, Newport Beach, CA 92660

800.540.6369

Fax 949.250.1250

www.pars.org

